Maine Revised Statutes
Title 23: TRANSPORTATION
Chapter 605: MANAGEMENT AND OPERATION

85190. WHEN FRANCHISE LOST; ACTION FOR DISSOLUTION

Whenever any railroad corporation, by foreclosure of a mortgage or in any other method authorized
by law, has finally parted with its franchise to construct, operate and maintain the railroad described in its
charter, any stockholder may maintain acivil action in the Superior Court for the winding up of the affairs
and dissolution of that corporation. In such case the court shall order such notice to all parties interested as
it may deem proper and proceed according to the usual course of civil actions. No trustee may be appointed,
except upon motion of some party to the proceedings and then only in the discretion of the court. [ 1987,
c. 141, Pt. A 84 (NEW.]

SECTI ON HI STORY
1987, c. 141, §A4 (NEW.

The State of Maine clams a copyright in its codified statutes. If you intend to republish this materia, we require that you include the
following disclaimer in your publication:

All copyrightsand other rightsto Statutory text arereserved by the Sate of Maine. Thetext included in this publication reflects changes
made through the Second Regular Session of the 127th Maine Legidatureand iscurrent through October 1, 2016. Thetext issubject to
changewithout notice. It isa version that has not been officially certified by the Secretary of Sate. Refer to the Maine Revised Satutes
Annotated and supplementsfor certified text.

The Office of the Revisor of Statutes also requests that you send us one copy of any statutory publication you may produce. Our god
isnot to restrict publishing activity, but to keep track of who is publishing what, to identify any needless duplication and to preserve
the State's copyright rights.

PLEASE NOTE: The Revisor's Office cannot perform research for or providelegd adviceor interpretation of Mainelaw to the public.
If you need legd assistance, please contact aqualified attorney.

Generated | 1
10.13.2016




