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§1831.  Preparation of annual benefit report
1.  Contents.  A benefit corporation shall prepare an annual benefit report including:
A.  A narrative description of:

(1)  The ways in which the benefit corporation pursued general public benefit during the year 
and the extent to which general public benefit was created;
(2)  The ways in which the benefit corporation pursued a specific public benefit that the articles 
of incorporation state it is the purpose of the benefit corporation to create and the extent to 
which that specific public benefit was created;
(3)  Any circumstances that have hindered the creation by the benefit corporation of general 
public benefit or a specific public benefit; and
(4)  The process and rationale for selecting or changing the 3rd-party standard used to prepare 
the benefit report;  [PL 2019, c. 328, §1 (NEW).]

B.  An assessment of the overall social and environmental performance of the benefit corporation 
against a 3rd-party standard:

(1)  Applied consistently with any application of that standard in prior benefit reports; or
(2)  Accompanied by an explanation of the reasons for any inconsistent application or the 
change to that standard from the one used in the immediately prior report;  [PL 2019, c. 328, 
§1 (NEW).]

C.  The name of the benefit director and the benefit officer, if any, and the address to which 
correspondence to each of them may be directed;  [PL 2019, c. 328, §1 (NEW).]
D.  The compensation paid by the benefit corporation during the year to each director in the capacity 
of a director;  [PL 2019, c. 328, §1 (NEW).]
E.  The statement of the benefit director described in section 1822, subsection 3; and  [PL 2019, 
c. 328, §1 (NEW).]
F.  A statement of any connection between the organization that established the 3rd-party standard, 
or its directors, officers or any holder of 5% or more of the governance interests in the organization, 
and the benefit corporation, or its directors, officers or any holder of 5% or more of the outstanding 
shares of the benefit corporation, including any financial or governance relationship that might 
materially affect the credibility of the use of the 3rd-party standard.  [PL 2019, c. 328, §1 (NEW).]

[PL 2019, c. 328, §1 (NEW).]
2.  Change of benefit director.  If, during the year covered by a benefit report, a benefit director 

resigned from or refused to stand for reelection to the position of benefit director, or was removed from 
the position of benefit director, and the benefit director furnished the benefit corporation with any 
written correspondence concerning the circumstances surrounding the resignation, refusal or removal, 
the benefit report must include that correspondence as an exhibit.
[PL 2019, c. 328, §1 (NEW).]

3.  Audit not required.  Neither the benefit report nor the assessment of the performance of the 
benefit corporation in the benefit report required by subsection 1, paragraph B needs to be audited or 
certified by a 3rd party.
[PL 2019, c. 328, §1 (NEW).]
SECTION HISTORY
PL 2019, c. 328, §1 (NEW). 



MRS Title 13-C, §1831. PREPARATION OF ANNUAL BENEFIT REPORT

2  | §1831. Preparation of annual benefit report Generated 
09.28.2022

The State of Maine claims a copyright in its codified statutes. If you intend to republish this material, we require that you include 
the following disclaimer in your publication:
All copyrights and other rights to statutory text are reserved by the State of Maine. The text included in this publication reflects 
changes made through the Second Regular Session of the 130th Maine Legislature and is current through October 1, 2022. The 
text is subject to change without notice. It is a version that has not been officially certified by the Secretary of State. Refer to the 
Maine Revised Statutes Annotated and supplements for certified text.
The Office of the Revisor of Statutes also requests that you send us one copy of any statutory publication you may produce. Our 
goal is not to restrict publishing activity, but to keep track of who is publishing what, to identify any needless duplication and to 
preserve the State's copyright rights.

PLEASE NOTE: The Revisor's Office cannot perform research for or provide legal advice or interpretation of Maine law to the 
public. If you need legal assistance, please contact a qualified attorney.


