Maine Revised Statutes

Title 13-B: MAINE NONPROFIT CORPORATION ACT
Chapter 9: MERGERS AND CONSOLIDATION

8905. EFFECT OF MERGER OR CONSOLIDATION

1. Effect. Any merger or consolidation under this section shall take effect when the articles of merger
or consolidation are filed with the Secretary of State, or on the date specified in the articles of merger or
consolidation, not to exceed 60 days after the filing date, if the articles of merger or consolidation so provide.

[ 1977, c. 525, §13 (NEW .]

2. Merger or consolidation effected. When such merger or consolidation has been effected:

A. The several corporations' parties to the plan of merger or consolidation shall be a single corporation,
which, in the case of amerger, shall be that corporation designated in the plan of merger as the surviving
corporation and, in the case of a consolidation, shall be the new corporation provided for in the plan of
consolidation; [ 1977, c. 525, 8§13 (NEW.]

B. The separate existence of al corporations partiesto the plan of merger or consolidation, except the
surviving or new corporation, shall cease; [ 1977, c¢. 525, 813 (NEW.]

C. The surviving or new corporation shall have al the rights, privileges, immunities and powers and
shall be subject to all the duties and liabilities of a corporation organized under thisAct; [ 1977, c.
525, 813 (NEW.]

D. The surviving or new corporation shall possess all the rights, privileges, immunities and franchises,
of apublic nature as well as of a private nature, of each of the merging or consolidating corporations;
and all property, real, personal and mixed, and all debts due on whatever account, and all other chosesin
action, and all and every other interest, of or belonging to or due to each of the corporations so merged
or consolidated, shall be taken and deemed to be transferred to and vested in such single corporation
without further act or deed; and the title to any real estate, or any interest therein, vested in any of such
corporations shall not revert or be in any way impaired by reason of such merger or consolidation; and
[1977, c. 525, 813 (NEW.]

E. In the case of amerger, the articles of incorporation of the surviving corporation shall be deemed to be
amended to the extent, if any, that changesin its articles of incorporation are stated in the plan of merger;
and in the case of a consolidation, the statements set forth in the articles of consolidation and which are
required or permitted to be set forth in the articles of incorporation of corporations organized under this
Act shall be deemed to be the articles of incorporation of the new corporation. [ 1977, c¢. 525,

§13 (NEW.]
[ 1977, c. 525, §13 (NEW .]
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