Maine Revised Statutes
Title 11: UNIFORM COMMERCIAL CODE
Article :

§9-1328. PRIORITY OF SECURITY INTERESTS IN INVESTMENT PROPERTY

The following rules govern priority among conflicting security interests in the same investment property.
[1999, c. 699, Pt. A 82 (NEW; 1999, c. 699, Pt. A 84 (AFF).]

(). A security interest held by a secured party having control of investment property under section
9-1106 has priority over a security interest held by a secured party that does not have control of the
investment property.

[ 1999, c. 699, Pt. A §2 (NEW; 1999, c. 699, Pt. A 84 (AFF) .]

(2). Except as otherwise provided in subsections (3) and (4), conflicting security interests held by
secured parties each of which has control under section 9-1106 rank according to priority in time of:

(a). If the collateral isasecurity, obtaining control; [ 1999, c. 699, Pt. A 82 (NEW;
1999, c. 699, Pt. A 84 (AFF).]

(b). If the collateral is a security entitlement carried in a securities account and:

(i) If the secured party obtained control under section 8-1106, subsection (4), paragraph (a), the
secured party's becoming the person for which the securities account is maintained;

(i) If the secured party obtained control under section 8-1106, subsection (4), paragraph (b), the
securities intermediary's agreement to comply with the secured party's entitlement orders with
respect to security entitlements carried or to be carried in the securities account; or

(i) If the secured party obtained control through another person under section 8-1106, subsection
(4), paragraph (c), the time on which priority would be based under this paragraph if the other
person were the secured party; or [ 1999, c¢. 699, Pt. A 82 (NEW; 1999, c.
699, Pt. A 84 (AFF).]

(c). If the collateral isacommaodity contract carried with acommodity intermediary, the satisfaction

of the requirement for control specified in section 9-1106, subsection (2), paragraph (b) with respect to
commodity contracts carried or to be carried with the commodity intermediary. [ 1999, c¢. 699,
Pt. A 82 (NEW; 1999, c. 699, Pt. A 84 (AFF).]

[ 1999, c. 699, Pt. A 82 (NEW; 1999, c. 699, Pt. A 84 (AFF) .]

(3). A security interest held by a securities intermediary in a security entitlement or a securities account
maintained with the securities intermediary has priority over a conflicting security interest held by another
secured party.

[ 1999, c. 699, Pt. A 8§82 (NEW; 1999, c. 699, Pt. A 84 (AFF) .]

(4). A security interest held by acommodity intermediary in a commaodity contract or acommaodity
account maintained with the commodity intermediary has priority over a conflicting security interest held by
another secured party.

[ 1999, c. 699, Pt. A §2 (NEW; 1999, c. 699, Pt. A 84 (AFF) .]
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(5). A security interest in a certificated security in registered form that is perfected by taking delivery
under section 9-1313, subsection (1) and not by control under section 9-1314 has priority over a conflicting
security interest perfected by a method other than control.

[ 1999, c. 699, Pt. A 82 (NEW; 1999, c. 699, Pt. A 84 (AFF) .]

(6). Conflicting security interests created by a broker, securities intermediary or commaodity
intermediary that are perfected without control under section 9-1106 rank equally.

[ 1999, c. 699, Pt. A §2 (NEW; 1999, c. 699, Pt. A 84 (AFF) .]

(7). Indl other cases, priority among conflicting security interests in investment property is governed
by sections 9-1322 and 9-1323.

[ 1999, c. 699, Pt. A 82 (NEW; 1999, c. 699, Pt. A 84 (AFF) .]

SECTI ON HI STORY
1999, c. 699, §A2 (NEW. 1999, c. 699, §A4 (AFF).

The State of Maine clams a copyright in its codified statutes. If you intend to republish this materia, we require that you include the
following disclaimer in your publication:

All copyrightsand other rightsto statutory text arereserved by the Sate of Maine. Thetext included in this publication reflects changes
made through the Second Regular Session of the 127th Maine Legidatureand iscurrent through October 1, 2016. Thetextissubject to
changewithout notice. It isa version that has not been officially certified by the Secretary of State. Refer to the Maine Revised Satutes
Annotated and supplementsfor certified text.

The Office of the Revisor of Statutes aso requests that you send us one copy of any statutory publication you may produce. Our goa
is not to restrict publishing activity, but to keep track of who is publishing what, to identify any needless duplication and to preserve
the State's copyright rights.

PLEASE NOTE: The Revisor's Office cannot perform research for or providelegd adviceor interpretation of Mainelaw to the public.
If you need legd assistance, please contact aqudified attorney.

| 2 Generated
10.13.2016




