Maine Revised Statutes
Title 11: UNIFORM COMMERCIAL CODE
Article :

89-1205. USE OR DISPOSITION OF COLLATERAL PERMISSIBLE

(). A security interest is not invalid or fraudulent against creditors solely because:
(). The debtor has theright or ability to:

(i) Use, commingle or dispose of al or part of the collateral, including returned or repossessed
goods;

(ii) Collect, compromise, enforce or otherwise deal with collateral;
(iii) Accept the return of collateral or make repossessions; or

(iv) Use, commingle or dispose of proceeds; or [ 1999, c¢. 699, Pt. A 82 (NEW,;
1999, c. 699, Pt. A 84 (AFF).]

(b). The secured party fails to require the debtor to account for proceeds or replace collateral. [ 1999,
c. 699, Pt. A 82 (NEW; 1999, c. 699, Pt. A 84 (AFF).]

[ 1999, c. 699, Pt. A §2 (NEW: 1999, c. 699, Pt. A 84 (AFF) .]

(2). This section does not relax the requirements of possession if attachment, perfection or enforcement
of asecurity interest depends upon possession of the collateral by the secured party.

[ 1999, c. 699, Pt. A §2 (NEW; 1999, c. 699, Pt. A 84 (AFF) .]

SECTI ON HI STORY
1999, c. 699, §A2 (NEW. 1999, c. 699, 8A4 (AFF).

The State of Maine claims a copyright in its codified statutes. If you intend to republish this materid, we require that you include the
following disclaimer in your publication:

All copyrightsand other rightsto statutory text arereserved by the Sate of Maine. Thetext included in this publication reflects changes
made through the Second Regular Session of the 127th Maine Legidatureand iscurrent through October 1, 2016. Thetext issubject to
changewithout natice. It isa version that has not been officially certified by the Secretary of Sate. Refer to the Maine Revised Satutes
Annotated and supplementsfor certified text.

The Office of the Revisor of Statutes also requests that you send us one copy of any statutory publication you may produce. Our god
isnot to restrict publishing activity, but to keep track of who is publishing what, to identify any needless duplication and to preserve
the State's copyright rights.

PLEASE NOTE: The Revisor's Office cannot perform research for or providelegd adviceor interpretation of Mainelaw to the public.
If you need legd assistance, please contact aquaified attorney.

Generated | 1
10.13.2016




