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Resolve, Directing the Bureau of Financial Institutions
To Study Data Security Breaches in the State

Sec. 1 Bureau of Financial Institutions directed to study the effect of security
breaches in Maine. Resolved: That the Department of Professional and Financial Regulation,
Bureau of Financial Institutions, in consultation with the Maine Credit Union League, the Maine
Association of Community Banks, the Maine Bankers Association and the New England Financial
Services Association, shall conduct a study of the impact of data security breaches since January 1, 2007
that have or should have been reported to state regulators under the Maine Revised Statutes, Title 10,
chapter 210-B on Maine banks and credit unions, including the response of financial institutions to such
breaches and the actual costs and expensesincurred asaresult of such breaches, to the extent information
isavailable; and be it further

Sec. 2 Reporting date. Resolved: That the Department of Professional and Financial
Regulation, Bureau of Financial Institutions shall submit its findings under section 1 to the joint
standing committee of the Legislature having jurisdiction over insurance and financial services matters
by December 1, 2008.

Effective June 30, 2008
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