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Additional Homes Needed by 2030 
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The affordablllty gap for Mame 
HI—Is 1s huge - and growmg 
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Construction Costs are $100 200 000 too hlgh 
(orange gap anah/szs are 2024 #’s matching HH/unit SIZE, with * estimate of 2025) 

AHOP >outh/mxd Z025 MF Av=rage of sprang Rural R»=ntal Mechan income 2 Mummum Wag= 1 I\/‘rmmum Wage 

coast countnes Esumate (based on 2024 subslchzed Madzson (1 Household Worker '-iH V\/orker 

cost of a 4 um’: allocauons bedroom 500 

proaect) square feet) 

@ Co'=ts vs Afiordabuhty at Comtrucuon Cost Gap vs HH Affordabmty



+S93,87O; natl. survey of regulatory costs 
(NAHB national survey of Multi-family construction 2021) 

NAHB Survey of Muiti-Faméiy found 40.6% of Deveiopment Costs from Reguiatésns 
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New Construction is $100-200,000 too expensive 
= finding 20-30 ways to save $5k 
l_D 1829 has several of them 
Goal Provision 

- lngreage Qertainty and ~ Administrative review —-> time— 

reduce administrative 5a‘{l“85 ',°‘{‘/ers ¢°5t5 a"d 

burdens builders risk 

_ Lower hard_cOStS 
' Additional building types; better 
utilization of public utilities, 

building up (not out); 

~ Fair reggurge ' Housing Development 
Resolution Board 

,._ /\ 
\_..


