Scarborough

i Downs Mixed-
Use Community
{600+ units)

Lewiston
Continental Miil
Mixed-Use
Redevelopment
{377 units}

18 Homes
Constructed with
Modular Units
Manufactured by
Maine-based KBS
Builders in

- Madison, Maine
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Increasing certainty

Easing administrative burdens

Lowering costs

Creating fair recourse
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¥
Additional Homes Needed by 2030

2%
Share of Homes Vacant and Avaiizbie

Statewide

{[Compared to »54 in Healtny Hou!

e A1l }
Household income Required to Afford
the Median Home Price in Maine

&ﬁ éf*i
increase in Annual Building
Permits Needed Statewide
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MAINE'S CHALLENGES FOLLOW NATIONAL TRENDS
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The affordability gap for Maine
HHs is huge — and growing

Construction Costs are $100-200,000 too high

(orange gap analysis are 2024 #'s matching HH/unit size; with * estimate of 2025)

$300,000
$450,000
$400,000
$350,000
$300,000
$250,000
$200,000
$150,000
$100.000

550,000

$-

AHOP - south/mid- * 2025 MF Average of spring Rural Rental Median income 2 Minimum Wage 1 Minimum Wage
coast counties Estimate (based on 2024 subsidized Madison (1 Househoid Worker HH Worker
cost of 2 4 unit zllocations bedroom ~500
project) square feet)

m Costs vs. Affordability & Construction Cost Gap vs. HH Affordability

SARAH ). STURTEVANT (SJSTURT@GMAIL.COM)




+593,870; natl. survey of regulatory costs

(NAHB national survey of Multi-family construction 2021)

NAHB Survey of Multi-Family found 40.6% of Development Costs from Regulations
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land dedicated to
govt or left unbuilt

i | | Dejays from regs
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New Construction is $100-200,000 too expensive
= finding 20-30 ways to save S5k
LD 1829 has several of them

Goal Provision
* Increase certainty and * Administrative review —> time-
reduce administrative savings lowers costs and

builders’ risk

» Additional building types; better
utilization of public utilities;
building up (not out);

burdens
e Lower hard-costs

e Fair recourse * Housing Development
Resolution Board
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