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April 10, 2025

Testimeny in Opeecition of LD 344
An Act to Repeal the Law Establishing the Maine Retirement Savings Board

Good afterncon Sepator Dally, Representative Mathieson and honorable members of the Joint
Committee on Committee On Health Coverage, Insurance and Financial Services.

My name iz Paxd Arsactrane { live is Palerma and { am the Lead Vahmteor Advooate for AARP
Maine. Today, I am testifying in opposition of LD 344.

The Maine Refirement Savings program is the only refirement fund souree for so-many Malners.
This program has gotten off to a great start in its first year and is reaching all expectations. The
Roard has worked diligently on securing partnerships with other states, getiing a reputable
ppwpany 6 manage the assets, and continue to wnrk fo get the prograwm Snancially selvent.

Many of my friends participate in this program and quite a few have even raised the percentage of
their income being held already. They like knowing they have some savings. They like knowing this
savings goes with them when or i they change johs

We all know Secial qecurity isn’t enough to support a person in retirement and frankly its future
loolks even Blegber for thase yot Sy vetive.

By defeating this bill, you will be doing your responsibility to help those who truly need help the
most save for their retirement futares

Thank you for the oppertunity to testify today. On behalf of AARP Maine, I respectfully ask you to
abe ik ﬁ?\}}m&w o LD 244,

Thank you,

Paul Armstrong
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