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An Act Efiiminatirag the mg Q22 Retiremésni fianefitg §sr State Empiayees and Yeachem ta 

whim a €c»§€~~w€~L%ving Aéimtment %§ Néada 

in 2011, fO¥‘?Ti€'i’ Govermr La ikage and the Legiséature at the "*:§»me gave iarge tax breaks to the 
weaéthiest Mainers and paid fa? them by cutfing pensions ct)? w?a€nePERS retirees. 

€0L/Ix Base 

¢ Since 2011 Maine Stats; Retifaes have fiss‘-; §:;etwa»2e:"z 12% is 13% 0f ‘aha pmchasifig pawer 

0? their penaien {depemiing an each g§Qr:~;@n’ :; i:,>%r:&fit§. Yhg €i€}§§3?.‘£ they use today ta 

sazwart themsetves purcfiases @:@§"1:§%§@»:>;%’a%3§a; iess timxz "€¥’%€"»{ did én 2011. 

i» Tm $359 fienefit the CGLA is caimiatafi an mi’ $2&;,T3@’5, La waimh $2,4§2. Eess than it was; 

én Z011 daiiars‘ 

@ This is due to the State 0fFv1&in% mi matcfiémgg we Essiai Security QBLA benefit: over rm 
5229?: 1.1 years. in fact, Maine hag ur‘¢da¢~va§:..s@<:% am» wmwafive QGLA at §,93% 
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Benefits ever the QGLA Base 

v Far these retireas whim are %u<:i<@; encugh in Fzave a benefit aver the CGLA base, the effect 

has been drastic. 

~ Eenefits an the aver tfié CCELA izaseé has 402% an acidwisnai 30.83% in purcfiasing vafiue, 

compared 1:0 Saciaé 5e<:urit»;. 
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