Brent St Clair

Fayette
LD 1518

Sorry that I missed today's hearing. I want to explain what happens when a school
develops a large undesignated reserve account. Fayette will have over $900,000 in
their reserve at the end of this school year. The school board is currently working to
put this money into a designated account . They are thinking maybe four or five
separate account.. This money has been raised thru taxation. The budget this year is
asking for over a $300,000 increase. They will reduced this by taking $200,000 form
the fund. They are way over the 9% allowed as their proposed budget for 2025-2026
is $2,204,288 so they are developing several account to put this money into, to
basically hide the windfall. Shouldn't the tax payers be given a law that prevents this
from happening Nothing has been done in the past to uphold this 9% law and 1 feel
it is wrong and the school board should be prevented from acting in this manner.
What ever happened to having an emergency town meeting if more funds are needed
rather than salt it away



