MAINE

CHAMBER

of

Testimony of Linda Caprara
On Behalf of the Maine State Chamber of Commerce
in Support of L.D. 506, “An Act to Authorize a General Fund Bond Issue for Research and
Development and Commercialization.”
April 9, 2025

Good Morning, Sen. Rotundo, Rep. Gattine and Members of the Joint Standing Committee on
Appropriations and Financial Affairs. My name is Linda Caprara. | am the Vice President of Advocacy for
the Maine State Chamber of Commerce. | am here today to testify in support of L.D. 506, An Act to
Authorize a General Fund Bond Issue for Research and Development and Commercialization. We would
like to thank Sen. Pierce for sponsoring this important piece of legislation.

We feel strongly that L.D. 506 will encourage more R & D (research & development) investmentin the
State. The bill provides for a $50 million bond issue that will be used to provides for funds for research
and development as prioritized by the Maine Innovation Economy Advisory Board’s most recent
innovation economy action plan and the Department of Economic & Community Development, Office of
Innovation’s most recent science and technology action plan.

L.D. 506 is just one of the several pieces of legislation we have testified in support of this session that
deal with encouraging more R & D in this State. It’s pretty simple. If Maine is to grow its economy, it must
focus oninnovation. We can’t as a State lose sight of the importance of R & D. Innovation is necessary
for economic growth and productivity, job creation and competitiveness in the global economyand R&D
is the driver innovation, which is responsible for developing new products, new services, new
efficiencies, new technologies that are critical to compete globally.

The bill requires that the funds be allocated in support of technological innovation leading to
commercialization in the following sectors: environmental and renewable energy technology, biomedical
technology, life sciences, information technology, advanced technologies for forestry and agriculture,
aquaculture and marine technology, composites and advanced materials and precision manufacturing.

In this high-tech digital age of intense global competition, it is absolutely critical that Maine companies
have the tools they need to invest in innovation to grow our economy. Encouraging investment does just
that. It also provides workers in these fields with the latest tools to help to improve the products
produced to achieve that competitive edge. Maintaining this edge depends upon continual

128 State Street, Suite 101 @ Augusta, Maine 04330-5630 & tel (207) 623-4568 & fax (207) 622-7723 & website: www.mainechamber.org @ e-mail: info@mainechamber.org



investment. Since Maine companies compete globally, it’s essential to keep up with the demands of the
global marketplace, companies have to constantly stay ahead of the competition. Anything that
encourages and incentivizes companies to invest in the necessary technology and equipment to help
discover and develop new products to bring to market and to improve existing products to gain and hold
market share in their respective industries is critical to ensure this edge.

Investments in research and development are absolutely critical to strengthening an economy and
provide the power for innovation, which is key to driving economic growth and productivity. For years,
Maine has lagged behind other states in research and development spending. Maine’s ranking nationally
is towards the bottom of the pack at 37th for R & D spending, which is not good. We as a State need to do
better. Maintaining our ability to compete depends onit.

For all these reasons and more, we urge the Committee to pass LD 506 to support innovation, drive
economic prosperity, and ensure that Maine remains a leader in research and technological

development.

Thank you for your time and consideration. | am happy to answer any questions.



