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Be it enacted by the People of the State of Maine as follows:
Sec. 1. 9-A MRSA §3-317 is enacted to read:
§3-317. Monthly billing for credit cards

The issuer of a credit card shall bill once per month a holder of a credit card who has a
balance due on that credit card. The issuer of a credit card may not bill more than once per
month such a holder. The issuer of a credit card that bills such a holder more than 12 times
in a calendar vyear forfeits the balance on that holder's credit card and may not report
negative information related to that forfeiture to a credit bureau.

SUMMARY

This bill requires the issuer of a credit card to bill once per month a holder of a credit
card who has a balance due on that credit card. The bill provides that the issuer of a credit
card may not bill more than once per month such a holder. The issuer of a credit card that
bills such a holder more than 12 times in a calendar year forfeits the balance on that holder's
credit card and may not report negative information related to that forfeiture to a credit
bureau.
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