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Be it enacted by the People of the State of Maine as follows: 1 

Sec. 1.  5 MRSA §13070-P is enacted to read: 2 

§13070-P.  Accountability in economic development 3 

1.  Definitions.  As used in this section, unless the context otherwise indicates, the 4 

following terms have the following meanings. 5 

A.  "Corporate parent" means a person that owns or controls at least 50% of a 6 

recipient company. 7 

B.  "Date of subsidy" means the date that a granting body provides the initial 8 

monetary value of a development subsidy to a recipient company, except that: 9 

(1)  If the subsidy is for the installation of new equipment, "date of subsidy" 10 

means the date the recipient company puts the equipment into service; and 11 

(2)  If the subsidy is for improvements to property, "date of subsidy" means the 12 

date the improvements are finished or the date the recipient company occupies 13 

the property, whichever is earlier. 14 

C.  "Development subsidy" or "subsidy" means an expenditure of at least $25,000 in 15 

public funds for the purpose of stimulating economic development within the State, 16 

including, without limitation, through bonds, grants, loans, loan guarantees, so-called 17 

enterprise zones and empowerment zones, pine tree development zones under Title 18 

30-A, section 5250-J, tax increment financing, fee waivers, land price subsidies, 19 

matching funds, tax abatements, tax exemptions and tax credits. 20 

D.  "Duration of the development subsidy" means as many years as a subsidy benefits 21 

a recipient company, including the number of years a tax credit may be claimed or 22 

carried forward, the number of years a loan is for or the number of years a property 23 

tax reduction applies. 24 

E.  "Employment basis" means the total number of full-time and part-time employees 25 

employed by a corporate parent in this State on December 31st of the year the 26 

development subsidy is first granted. 27 

F.  "Full-time job" means a job in which an individual is employed by a recipient 28 

company for at least 35 hours per week. 29 

G.  "Granting body" means the State or a local government unit that provides a 30 

development subsidy. 31 

H.  "Local government unit" means a municipality, county, plantation, unorganized 32 

territory or Indian tribe. 33 

I.  "Part-time job" means a job in which an individual is employed by a recipient 34 

company for less than 35 hours per week. 35 

J.  "Project site" means the site of a project for which any development subsidy is 36 

provided, as specified by street address, name of locality and zip code. 37 

K.  "Recipient company" means a person that receives a development subsidy. 38 


