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COMMITTEE AMENDMENT

1 L.D. 319

2 Date: (Filing No. H-         )

3 LABOR AND HOUSING 

4 Reproduced and distributed under the direction of the Clerk of the House.

5 STATE OF MAINE
6 HOUSE OF REPRESENTATIVES
7 130TH LEGISLATURE
8 FIRST SPECIAL SESSION

9 COMMITTEE AMENDMENT “      ” to H.P. 223, L.D. 319, “An Act To Promote 
10 Socially Responsible Investing by the Maine Public Employees Retirement System by 
11 Prohibiting Investment in the Fossil Fuel Industry or For-profit Prisons”

12 Amend the bill by striking out the title and substituting the following:
13 'An Act To Promote Socially Responsible Investing by the Maine Public Employees 
14 Retirement System by Prohibiting Investment in For-profit Prisons'
15 Amend the bill by striking out everything after the enacting clause and inserting the 
16 following:

17 'Sec. 1.  5 MRSA §138, as amended by PL 2001, c. 44, §11 and affected by §14, is 
18 further amended by adding at the end a new paragraph to read:
19 The Treasurer of State shall review the extent to which the assets of any permanent 
20 funds held in trust by the State are invested in the stocks, securities or other obligations of 
21 any corporation or company or any subsidiary, affiliate or parent of any company that owns 
22 or operates prisons for profit.  The Treasurer of State shall, in accordance with sound 
23 investment criteria and consistent with fiduciary obligations, divest any such holdings and 
24 may not invest any assets in any such stocks, securities or other obligations. Nothing in this 
25 section precludes de minimis exposure of any permanent funds held in trust by the State to 
26 the stocks, securities or other obligations of any corporation or company or any subsidiary, 
27 affiliate or parent of any company that owns or operates prisons for profit.

28 Sec. 2.  5 MRSA §1957 is enacted to read:
29 §1957.  For-profit prisons
30 1.  Definitions.  For the purposes of this section, unless the context otherwise indicates, 
31 the following terms have the following meanings.
32 A.  "Board" has the same meaning as in section 17001, subsection 7.
33 B.  "Retirement system" means the Maine Public Employees Retirement System.
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1 2.  Board may not invest.  The board, in accordance with sound investment criteria 
2 and consistent with fiduciary obligations, may not invest the assets of the retirement system 
3 in any stocks or other securities of any corporation or company that owns or operates 
4 prisons for profit.  Nothing in this subsection precludes de minimis exposure of any funds 
5 held by the board to the stocks, securities or other obligations of any corporation or 
6 company that owns or operates prisons for profit.
7 3.  Board to divest.  The board shall review the extent to which the assets of the 
8 retirement system are invested in any stocks or other securities of any corporation or 
9 company that owns or operates prisons for profit.  The board shall, in accordance with 

10 sound investment criteria and consistent with fiduciary obligations, divest any such 
11 holdings.  Nothing in this subsection precludes de minimis exposure of any funds held by 
12 the board to the stocks, securities or other obligations of any corporation or company that 
13 owns or operates prisons for profit.

14 Sec. 3.  Policy review.  The Board of Trustees of the Maine Public Employees 
15 Retirement System shall review its "Environmental, Social and Governance Policy" 
16 adopted January 8, 2015 and shall make any changes necessary to its policy to conform to 
17 the requirements of the Maine Revised Statutes, Title 5, section 1957.  The board shall 
18 submit its report of the review of the policy and any amendments adopted by the board to 
19 the Joint Standing Committee on Labor and Housing by January 1, 2022.'
20 Amend the bill by relettering or renumbering any nonconsecutive Part letter or section 
21 number to read consecutively.

22 SUMMARY
23 This amendment, which is the majority report, replaces the bill.  The amendment 
24 specifies that the Treasurer of State must review the extent to which it has investments in 
25 for-profit prisons and divest from them.  It prohibits future investments in for-profit prisons.  
26 The amendment removes language from the bill that prohibits the Board of Trustees of the 
27 Maine Public Employees Retirement System from investing the assets of the retirement 
28 system in the fossil fuel industry.
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