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L.D. 1421

Date: (Filing No. H- )

TAXATION

Reproduced and distributed under the direction of the Clerk of the House.

STATE OF MAINE
HOUSE OF REPRESENTATIVES
127TH LEGISLATURE
SECOND REGULAR SESSION

COMMITTEE AMENDMENT “ ” to H.P. 967, L.D. 1421, Bill, “An Act To
Establish a Tax-free Savings Program for Individuals with Disabilities”

Amend the bill by striking out the title and substituting the following:

'Resolve, Directing the Treasurer of State To Study the Most Effective Options for
Maine Residents To Participate in Tax-advantaged Savings Accounts for Persons
with Disabilities'

Amend the bill by striking out everything after the title and before the summary and
inserting the following:

'Sec. 1. Treasurer of State to study options for participation in federal
Achieving a Better Life Experience Act of 2014. Resolved: That the Treasurer
of State shall review federal law under the Achieving a Better Life Experience Act of
2014 relating to the establishment of tax-advantaged qualified savings programs for the
benefit of qualified individuals with disabilities. The Treasurer of State shall research
relevant federal regulations and the experience of other states that have established
savings programs pursuant to the federal law and submit a report by January 15, 2017 to
the joint standing committee of the Legislature having jurisdiction over taxation matters
containing the results of the Treasurer of State's research and recommendations for the
most cost-effective way to ensure that residents of the State are able to obtain the tax
advantages of participation in qualified programs. The committee may submit a bill to
the First Regular Session of the 128th Legislature related to the Treasurer of State's
report.'

SUMMARY

This amendment changes the bill to a resolve directing the Treasurer of State to
review the experience of other states in implementing tax-advantaged qualified savings
programs for qualified individuals with disabilities and report the results of the Treasurer
of State's research and recommendations to the joint standing committee of the
Legislature having jurisdiction over taxation matters by January 15, 2017. The
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committee is authorized to submit a related bill to the First Regular Session of the 128th
Legislature.

FISCAL NOTE REQUIRED
(See attached)
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