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Be it enacted by the People of the State of Maine as follows:

Sec. 1. 20-A MRSA §1311, sub-§3, 4B, as enacted by PL 1981, c. 693, §§5 and
8, 1s amended to read:

B. If the proceeds of an issue of bonds are used in whole or in part to fund temporary
notes, the period during which the issue of bonds shall-be is outstanding plus the period
of the loan represented by the temporary notes or renewals shall may not exceed 25 30
years.

Sec. 2. 20-A MRSA §1490, sub-§3, B, as enacted by PL 2007, c. 240, Pt. XXXX,
§13, is amended to read:

B. If the proceeds of an issue of bonds are used in whole or in part to fund temporary
notes, the period during which the issue of bonds is outstanding plus the period of the
loan represented by the temporary notes or renewal notes may not exceed 25 30 years.

SUMMARY

This bill amends the provisions of law governing the borrowing power belonging to
school administrative districts and regional school unit boards. The bill amends the
provisions governing temporary notes issued in anticipation of a sale of school construction
bonds to extend the time period that applies when bonds are issued to fund temporary notes
from a maximum period of 25 years to a maximum period of 30 years.
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