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Be it enacted by the People of the State of Maine as follows:
Sec. 1. 24-A MRSA §3044 is enacted to read:

§3044. Notification on sale or transfer of mortgage

The holder of a mortgage on a residential property shall notify the insurer of the
property if the mortgage is sold or transferred.

SUMMARY

This bill requires the holder of a mortgage on a residential property to notify the insurer
of the property if the mortgage is sold or transferred.
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