,_ A

126th MAINE LEGISLATURE

FIRST REGULAR SESSION-2013

Legislative Document No. 211

H.P. 172 House of Representatives, February 5, 2013

An Act To Amend the Laws Governing the Limitation on County
Assessments

Reference to the Committee on State and Local Government suggested and ordered printed.

T Nbbicort: 790 sl
MILLICENT M. MacFARLAND
Clerk

Presented by Representative JACKSON of Oxford.

Cosponsored by Senator THOMAS of Somerset and

Representatives: CRAFTS of Lisbon, CRAY of Palmyra, DOAK of Columbia Falls, KNIGHT
of Livermore Falls, LONG of Sherman, TIMBERLAKE of Turner.

Printed on recycled paper



e e ol e
~NOURWNRPROOO~NOUA WN

18

19
20
21

22
23
24

Be it enacted by the People of the State of Maine as follows:

Sec. 1. 30-A MRSA 8706-A, sub-81, 1D, as amended by PL 2007, c. 653, Pt. A,
810, is further amended to read:

D. "Property growth factor" means the percentage equivalent to a fraction, whose
denominator is the total of the 2nd most recently certified state valuation of all

municipalities, plantations and unorganlzed territory |n the county, and whose

property difference between the most recently certified state valuation of all
municipalities, plantations and unorganized territory in the county and the 2nd most
recently certified state valuation of all municipalities, plantations and unorganized

terrltorv in the countv Ihe%ta{eiﬁax—AssesselLshaH—prewde%e%&eeunnes—feFms

SUMMARY

This bill changes the definition of "property growth factor,” which is integral in the
calculation of a county's annual assessment limitation, in the laws governing the
limitation on county assessments.

The revised definition uses state valuation data in determining the property growth
factor, rather than relying on municipal reporting of data based on the assessed valuation
of real and personal property.
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