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Emergency preamble. Whereas, acts and resolves of the Legislature do not
become effective until 90 days after adjournment unless enacted as emergencies; and

Whereas, this legislation amends the law governing certain teachers and state
employees who retire between July 1, 2013 and June 30, 2014; and

Whereas, in the judgment of the Legislature, these facts create an emergency within
the meaning of the Constitution of Maine and require the following legislation as
immediately necessary for the preservation of the public peace, health and safety; now,
therefore,

Be it enacted by the People of the State of Maine as follows:

Sec. 1. 5 MRSA 817852, sub-83-A, 1C, as enacted by PL 1999, c. 489, 8§17, is
amended to read:

C. The benefit is reduced by 6% for each year that the member's age precedes 62
years of age, except that the benefit is reduced by 2% for each year that the member's
age precedes 62 years of age if the member is 55 years of age or older on July 1, 2013
and retires no earlier than July 1, 2013 and no later than June 30, 2014; and

Emergency clause. In view of the emergency cited in the preamble, this
legislation takes effect when approved.

SUMMARY

Under current law governing the Maine Public Employees Retirement System, the
retirement benefit for a teacher or a state employee with creditable service of 25 years
who had fewer than 10 years of creditable service on July 1, 1993 is reduced by 6% for
each year that the member's age precedes 62 years of age. This bill provides that, for
such a member who is 55 years of age or older on July 1, 2013 and who retires no earlier
than July 1, 2013 and no later than June 30, 2014, the reduction amount is reduced to 2%
for each year that the member's age precedes 62 years of age.
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