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[bookmark: _AMEND_TITLE__7bb244ef_8aad_4504_8a35_56][bookmark: _PAGE__1_de71e5c5_cfc8_4b44_9a9f_9f1b987][bookmark: _PAR__2_1c61d9e5_69ae_4f6f_8ba8_81b47172]L.D. 1708
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[bookmark: _PAR__9_5d2a8f87_7a13_4871_94cc_d0e13129]HOUSE AMENDMENT “      ” to COMMITTEE AMENDMENT “A” to H.P. 1269, L.D. 1708, “An Act To Create the Pine Tree Power Company, a Nonprofit Utility, To Deliver Lower Rates, Reliability and Local Control for Maine Energy Independence”
[bookmark: _INSTRUCTION__c0eafba5_343d_4b8e_bca5_4f][bookmark: _PAR__10_60e38876_428c_4882_988d_b0ed7b5]Amend the amendment on page 4 by striking out all of the 3rd indented paragraph (page 4, lines 13 to 17 in amendment) and inserting the following:
[bookmark: _PAR__11_f1acdd75_8871_41b0_9156_9cffe46]'Amend the bill in section 10 in c. 40 by striking out all of §4005 and inserting the following:
[bookmark: _PAR__12_e18e5ec5_e41d_4e4b_8379_0e14f0b]'§4005.  Property and income tax status
[bookmark: _PAR__13_623ef888_41b0_45a9_99dd_67f9d08]1.  Property tax.  Notwithstanding Title 36, chapter 105, subchapter 4, the company is subject to property taxation pursuant to the laws of the State of Maine and must pay property tax in the same manner as an investor-owned transmission and distribution utility.  Rates charged by the company must include sufficient amounts to pay property taxes due under this subsection.
[bookmark: _PAR__14_cb1c5b34_ebd8_4e96_9500_5c4a32d]2.  Income tax.  Notwithstanding any provision of law to the contrary, income of the company is exempt from all taxation or assessment by the State or any political subdivision of the State.  All bonds, notes and other evidences of indebtedness issued by the company in accordance with chapter 9 are legal obligations of the company, and the company is a quasi-municipal corporation within the meaning and for the purposes of Title 30-A, section 5701.  All bonds, notes and other evidences of indebtedness issued by the company are legal investments for savings banks in this State and are exempt from state income tax.
[bookmark: _PAR__15_bd7d5b3b_955e_4199_a58a_bbbf7f2]3.  Tax increment financing agreements.  If an investor-owned transmission and distribution utility acquired by the company is subject to a tax increment financing agreement under Title 30-A, chapter 206, the company acquires the same rights and responsibilities as applied to the investor-owned transmission and distribution utility under the agreement.' '
[bookmark: _INSTRUCTION__aa1c0264_ffc7_46a5_b0f0_9c][bookmark: _PAR__16_08ac2eda_8396_4072_bbe1_3ebc7e3]Amend the amendment by relettering or renumbering any nonconsecutive Part letter or section number to read consecutively.
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[bookmark: _LINE_NUM__b5abb750_361e_42ad_8a67_7392c][bookmark: _PAR__3_3241656c_47e4_4148_ac5a_b343fbd8]This amendment removes the status of the Pine Tree Power Company as a public municipal corporation exempt from property tax and instead provides that the company is subject to property tax pursuant to the laws of the State of Maine and must pay property tax in the same manner as an investor-owned transmission and distribution utility.  The company is required to charge rates in sufficient amounts to pay any property taxes due.
[bookmark: _PAR__4_e77f561c_8348_4323_90a5_a6826a48]If the company acquires an investor-owned transmission and distribution utility that is subject to a tax increment financing agreement, the company acquires the same rights and responsibilities as applied to the acquired utility.
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