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[bookmark: _PAR__9_0ec29745_b559_43ac_ae4d_d2225dab]SENATE AMENDMENT “      ” to COMMITTEE AMENDMENT “A” to S.P. 566, L.D. 1713, “An Act To Revitalize Maine's Paper Industry through the Establishment of an Income Tax Credit for Paper Manufacturing”
[bookmark: _INSTRUCTION__a0768e20_6ff3_4a33_b154_76][bookmark: _PAR__10_aec1886b_3183_4dd2_b60a_0985270]Amend the amendment by striking out all of sections 1 and 2 and inserting the following:
[bookmark: _PAR__11_8d0345be_cb73_4fe2_90d1_966fdfa]'Sec. 1.  36 MRSA §191, sub-§2, ¶NNN is enacted to read:
[bookmark: _PAR__12_3dff662e_cbf9_4099_a7fb_5a4e689]NNN.  The disclosure to the joint standing committee of the Legislature having jurisdiction over taxation matters pursuant to section 5219-YY, subsection 4, paragraph C of the revenue loss, including the loss due to refundable credits, attributable to each taxpayer claiming the tax credit for paper manufacturing facility investment provided under that section, regardless of the number of persons eligible for the credit.
[bookmark: _INSTRUCTION__bffffa42_3005_4e29_b2c1_a7][bookmark: _PAR__13_78b036c6_acbe_460b_a702_7686d54]Sec. 2.  36 MRSA §191, sub-§2, ¶OOO is enacted to read:
[bookmark: _PAR__14_3970fa79_72c7_4668_a7ed_28797ae]OOO.  The disclosure of information to the Department of Economic and Community Development necessary for the administration of the tax credit for paper manufacturing facility investment pursuant to section 5219-YY.'
[bookmark: _INSTRUCTION__b0fb52b8_9223_416a_b6ab_be][bookmark: _PAR__15_eee10563_3ad1_4ad7_89d3_44c9b3e]Amend the amendment in section 3 in §5219-YY in subsection 1 in paragraph I in the 12th line (page 3, line 12 in amendment) by striking out the following: "2019" and inserting the following: '2021'
[bookmark: _INSTRUCTION__a16f6e88_4444_4d5e_b3db_75][bookmark: _PAR__16_060a88d3_3bd5_405a_998e_9580d4a]Amend the amendment in section 3 in §5219-YY in subsection 1 in paragraph I in the 12th line (page 3, line 12 in amendment) by striking out the following: "2023" and inserting the following: '2025'
[bookmark: _INSTRUCTION__85446803_e0f6_4c2c_bab8_f6][bookmark: _PAR__17_2d309723_a24c_4261_bf78_fc09d5f]Amend the amendment in section 3 in §5219-YY in subsection 3 in the first line (page 4, line 43 in amendment) by striking out the following: "A" and inserting the following: 'For tax years beginning on or after January 1, 2024, a'
[bookmark: _INSTRUCTION__80324c29_c7a8_4b6d_b075_39][bookmark: _PAR__18_29731b2b_cb86_443b_b31b_77bf457]Amend the amendment in section 3 in §5219-YY in subsection 3 in paragraph A in the 3rd line (page 5, line 1 in amendment) by striking out the following: "2021" and inserting the following: '2023'
[bookmark: _INSTRUCTION__6c604bb3_2bba_4213_b48c_63][bookmark: _PAGE__2_d37246ff_290f_475a_b1c0_aafb8ba][bookmark: _PAR__2_92226ad1_cef3_46f8_801b_c0762439]Amend the amendment in section 3 in §5219-YY in subsection 4 in paragraph C in the first line (page 5, line 41 in amendment) by striking out the following: "2022" and inserting the following: '2025'
[bookmark: _INSTRUCTION__ad620b4f_101e_4c32_8b4e_4f][bookmark: _PAR__3_7b2a3025_3dee_4771_b86a_f31d1f2b]Amend the amendment by striking out all of section 5 and inserting the following:
[bookmark: _PAR__4_337bf5fa_8f1b_45b7_bffb_933d2291]'Sec. 5.  Effective date.  This Act takes effect January 1, 2024.'
[bookmark: _INSTRUCTION__a70ec06b_a9b0_4e8f_b946_1c][bookmark: _PAR__5_b51fcf9d_e42e_4882_a85b_76db3236]Amend the amendment by relettering or renumbering any nonconsecutive Part letter or section number to read consecutively.
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[bookmark: _PAR__7_93c6bb0b_18cb_4684_8a95_6b3d1092]This amendment:
[bookmark: _PAR__8_89c2ec01_9e0e_4a47_a234_2e7f7940]1.  Provides an effective date of January 1, 2024 for the bill;
[bookmark: _PAR__9_a3d452ed_0b2c_4dea_8ec9_42d6af8c]2.  Delays the tax credit until tax years beginning on or after January 1, 2024;
[bookmark: _PAR__10_1957a9a9_abf4_4842_b4b2_303bf80]3.  Changes the definition of "qualified investment" to exclude an investment made prior to January 1, 2021 or after December 31, 2025;
[bookmark: _PAR__11_8934e831_6c6e_4524_8d7f_7a65c29]4.  Requires the State Tax Assessor to report the revenue loss from the tax credit beginning in 2025; and
[bookmark: _PAR__12_a74cc43a_6b50_4958_863f_1b5e7ea]5.  Removes the appropriations and allocations section.
[bookmark: _PAR__13_280d4e0e_bc0b_42fd_9ce1_49f1d09]This amendment also changes statutory allocations to avoid a conflict with Public Law 2021, chapter 253.
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