130th Maine Legislature
An Act Relating to the Housing Opportunities for Maine Fund
L.D. 484
An Act Relating to the Distribution of State Revenue from the Real Estate Transfer Tax
[bookmark: _AMEND_TITLE__3ad7c75c_c5c5_4f8a_8d75_bd][bookmark: _PAGE__1_7f6be03f_08e8_4c66_9064_55f1360][bookmark: _PAR__2_13d00774_e888_43f6_a70c_8c351934]L.D. 484
[bookmark: _PAR__3_b9f5c2e7_8776_49bb_a2ac_bdd58f6f]Date:	(Filing No. S-         )
[bookmark: _PAR__4_2d7c97e5_0b5e_4913_9aab_74ac141e]Reproduced and distributed under the direction of the Secretary of the Senate.
[bookmark: _PAR__5_88cbcafd_7066_40ec_8789_83e61a18]STATE OF MAINE
[bookmark: _PAR__6_e16a0305_3273_4b60_a3cc_d0c1bad1]SENATE
[bookmark: _PAR__7_e5a019c6_55dd_4f0a_a5e7_926de336]130TH LEGISLATURE
[bookmark: _PAR__8_358520e8_ba23_4a75_a3ac_b871e3a6]SECOND REGULAR SESSION
[bookmark: _PAR__9_2e64b62b_9a88_4fa3_9518_714bb747]SENATE AMENDMENT “      ” to COMMITTEE AMENDMENT “A” to S.P. 190, L.D. 484, “An Act Relating to the Distribution of State Revenue from the Real Estate Transfer Tax”
[bookmark: _INSTRUCTION__f9ddcedb_a305_49fb_8723_6e][bookmark: _PAR__10_26769a3a_92af_4780_913d_a07c1ef]Amend the amendment by striking out the substitute title and replacing it with the following:
[bookmark: _PAR__11_f03c9b73_8ad0_49f0_a751_3c659a0]'An Act Relating to the Housing Opportunities for Maine Fund'
[bookmark: _INSTRUCTION__78e5a730_5a8c_421e_a2ac_f4][bookmark: _PAR__12_60f9aa71_81e8_4811_b55b_ae366e0]Amend the amendment by striking out all of sections 1 to 3 and inserting the following:
[bookmark: _PAR__13_bba2bb53_1ff9_447d_8540_fb38352]'Sec. 1.  36 MRSA §4641-B, sub-§4-B, ¶E, as amended by PL 2017, c. 284, Pt. AAAAAAA, §1, is further amended to read:
[bookmark: _PAR__14_c18dcd48_ee27_49ef_a2b9_b87606b]E.  In fiscal year 2015-16 and each fiscal year thereafter, the Treasurer of State shall credit the revenues derived from the tax imposed pursuant to section 4641‑A, subsection 1 in accordance with this paragraph.
[bookmark: _PAR__15_72863f87_c7ac_464f_9923_66556ec](1)  At the beginning of the fiscal year, the Maine State Housing Authority shall certify to the Treasurer of State the amount that is necessary and sufficient to meet the authority's obligations relating to bonds issued or planned to be issued by the authority under Title 30‑A, section 4864.
[bookmark: _PAR__16_6cf16f69_7a68_4574_ab79_1ec14ee](2)  On a monthly basis the Treasurer of State shall apply 50% of the revenues in accordance with this subparagraph.  The Treasurer of State shall first pay revenues available under this subparagraph to the Maine State Housing Authority, which shall deposit the funds in the Maine Energy, Housing and Economic Recovery Fund established in Title 30-A, section 4863, until the amount paid equals the amount certified by the Maine State Housing Authority under subparagraph (1), after which the Treasurer of State shall credit any remaining revenues available under this subparagraph to the General Fund.
[bookmark: _PAR__17_d94d6203_8e67_480b_8e2a_a083f12][bookmark: _PAGE_SPLIT__d63944aa_336d_42be_9094_448][bookmark: _PAGE__2_580372c8_63d8_4ea4_991d_39ab116][bookmark: _PAR__2_acde9561_fc2e_412d_a808_368ea135](3)  On a monthly basis, the Treasurer of State shall credit 50% of the revenues to the Maine State Housing Authority, except that, notwithstanding paragraph F, in fiscal year 2015-16, the Treasurer of State shall first credit $6,291,740 of the revenues available under this subparagraph to the General Fund and except that, notwithstanding paragraph F, in fiscal year 2016-17, the Treasurer of State shall first credit $6,090,367 of the revenues available under this subparagraph to the General Fund and except that, notwithstanding paragraph F, in fiscal years 2017-18 and 2018-19, the Treasurer of State shall first credit $2,500,000 of the revenues available under this subparagraph to the General Fund.  The Maine State Housing Authority shall deposit the funds received pursuant to this subparagraph in the Housing Opportunities for Maine Fund created in Title 30‑A, section 4853.  Beginning July 1, 2023, the Maine State Housing Authority shall use 25% of funds transferred to the Housing Opportunities for Maine Fund under this subparagraph to support the creation of new housing units, through new construction or adaptive reuse, that are affordable to low-income households.'
[bookmark: _INSTRUCTION__845529e3_1127_48c7_8506_38][bookmark: _PAR__3_83542ec3_fd36_4611_81cf_956aadc3]Amend the amendment by relettering or renumbering any nonconsecutive Part letter or section number to read consecutively.
[bookmark: _SUMMARY__89814601_6634_4e46_8139_a68da2][bookmark: _PAR__4_c47ab90a_4ea6_44e8_b1f3_417d6dc9]SUMMARY
[bookmark: _PAR__5_1a8b1c64_b11a_4301_a3d0_af38eda4]This amendment amends Committee Amendment "A" by removing the provisions changing the distribution of revenue from the real estate transfer tax to the Housing Opportunities for Maine Fund.  It retains the requirement that the Maine State Housing Authority use 25% of the revenue received from the real estate transfer tax to support the creation of new housing units, through new construction or adaptive reuse, that are affordable to low-income households.
[bookmark: _SPONSOR_BLOCK__8bd53944_b2ae_4f76_97d5_][bookmark: _PAR__6_b42df8cc_a945_4c8b_ae6a_bbdf4ec8]SPONSORED BY: ___________________________________
[bookmark: _PAR__7_6ee5ac48_084b_4b1c_a5e9_198b75b3](Senator BREEN, C.)
[bookmark: _PAR__8_d6df16f1_96dd_4b55_adcf_9d393bfa]COUNTY: Cumberland
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