131st Maine Legislature
An Act to Improve the Property Tax Stabilization Program
L.D. 130
An Act to Eliminate Senior Citizen Property Tax Stabilization and Expand the Homestead Property Tax Exemption
[bookmark: _AMEND_TITLE__6e9f93d5_a87e_4f86_8e77_a7][bookmark: _PAGE__1_f3c6d629_d388_4826_ba53_e48a542][bookmark: _PAR__2_34a2794f_1202_42b6_baf7_32fa59d6]L.D. 130
[bookmark: _PAR__3_c39e0be4_3aeb_4d1a_acdd_46373fbc]Date:	(Filing No. S-         )
[bookmark: _PAR__4_836df2e9_10b6_47ef_94ef_688cd7c9]TAXATION 
[bookmark: _PAR__5_a2c9ab0e_5503_4f9b_9e11_1f943673]Reproduced and distributed under the direction of the Secretary of the Senate.
[bookmark: _PAR__6_ea6e362c_b007_43b7_9e34_704cdaf5]STATE OF MAINE
[bookmark: _PAR__7_19c838cc_0a0b_4eea_a4ff_4a0d44b0]SENATE
[bookmark: _PAR__8_9b3cb2a6_350c_4bfd_8565_7e15bc74]131ST LEGISLATURE
[bookmark: _PAR__9_d0b56c94_115b_428f_947e_afc474aa]FIRST SPECIAL SESSION
[bookmark: _PAR__10_666a80d3_62ee_453d_8d04_4b11b1a]COMMITTEE AMENDMENT “      ” to S.P. 69, L.D. 130, “An Act to Eliminate Senior Citizen Property Tax Stabilization and Expand the Homestead Property Tax Exemption”
[bookmark: _INSTRUCTION__67bf0317_e797_4d2c_9310_e2][bookmark: _PAR__11_1f4d99bb_a966_42ac_b12a_c91965d]Amend the bill by striking out the title and substituting the following:
[bookmark: _PAR__12_1a67f6f3_92db_407a_9a81_73e83f8]'An Act to Improve the Property Tax Stabilization Program'
[bookmark: _INSTRUCTION__2ed1a5b2_8fc5_4e3f_b472_01][bookmark: _PAR__13_e1963e8c_404d_4a67_a0f7_15925e8]Amend the bill by striking out everything after the enacting clause and inserting the following:
[bookmark: _PAR__14_28744cad_ea66_4412_86fb_50f6e0c]'Sec. 1.  36 MRSA §6281, sub-§2, as enacted by PL 2021, c. 751, §1, is amended to read:
[bookmark: _PAR__15_99bab958_43f8_46b1_bfe6_f52ba85]2.  Application for stabilization.  An individual may apply by December 1st to the municipality in which the individual's homestead is located requesting that the municipality stabilize the property tax assessed on that individual's homestead for the property tax year beginning on April 1st following the submission of the application and each property tax year thereafter subject to adjustment under subsection 2-A.  A new application is required for each year for which stabilization is requested when an individual establishes a new homestead in the State or if requested by the municipality or if the municipality determines that the just value of the homestead with a stabilized valuation has increased by at least $20,000 above the original stabilized valuation as provided in subsection 2-A.
[bookmark: _PAR__16_54e9df2a_395c_45bf_beb7_e845683]Sec. 2.  36 MRSA §6281, sub-§2-A is enacted to read:
[bookmark: _PAR__17_825a6455_6109_4698_86b0_4fc6944]2-A.  Adjustment in stabilized valuation.  If a municipal assessor determines that the just value of a homestead with a stabilized valuation has increased by at least $20,000 over the original stabilized valuation, the municipality may establish a new stabilized valuation for the homestead for the property tax year subsequent to the year in which the determination is made.
[bookmark: _PAR__18_4dfcba1c_a6c7_41ed_ba0c_71407d0]Sec. 3.  36 MRSA §6281, sub-§3, as enacted by PL 2021, c. 751, §1, is amended to read:
[bookmark: _PAGE__2_30f6ce41_97d2_40f3_b22e_fa89b4c][bookmark: _PAR__2_957d1ab3_9d24_4f82_af84_18cfefbb]3.  Stabilization for eligible individual.  If a municipality determines that an applicant for stabilization under subsection 2 is an eligible individual and that the individual's homestead is an eligible homestead, the municipality shall stabilize the property tax on the individual's homestead billed for the property tax year for which stabilization was requested and for subsequent property tax years for which the homestead is eligible, unless the valuation has been adjusted under subsection 2-A, in which case the adjusted valuation replaces the original stabilized valuation.
[bookmark: _PAR__3_d3476a48_8644_4875_a76f_387d3e9e]Sec. 4.  Appropriations and allocations.  The following appropriations and allocations are made.
[bookmark: _PAR__4_2c608898_5ca7_485b_99e7_159d1e7f]ADMINISTRATIVE AND FINANCIAL SERVICES, DEPARTMENT OF
[bookmark: _PAR__5_10e826fa_e3e3_4789_89b2_be5d750d]Property Tax Stabilization Z368
[bookmark: _PAR__6_b8d47671_417e_4854_b96f_df2540d3]Initiative: Provides funding to reimburse municipalities for property tax revenue decreases due to eliminating the annual application requirement for the property tax stabilization program.
	[bookmark: _PAR__7_1b22f1bb_c848_4490_a5e0_61303bd7][bookmark: _LINE__15_c768149c_4dbc_44e4_b885_15f646]GENERAL FUND
	[bookmark: _LINE__15_2c2ff98d_5dc1_48a6_8c8d_c8735b]2023-24
	[bookmark: _LINE__15_02d32089_476e_4b54_a3c3_7deddc]2024-25

	[bookmark: _LINE__16_328aa793_e7aa_4506_8b98_64f299]All Other
	[bookmark: _LINE__16_1777aebd_fe0c_4f87_ab37_9903e1]$0
	[bookmark: _LINE__16_fab1e30a_dde6_43dc_a53a_607f6a]$200,000

	[bookmark: _LINE__17_cd57361d_5407_49c4_8967_79d7b8] 
	[bookmark: _LINE__17_5fdf3861_0d3b_4f6d_8fdf_52034b]__________
	[bookmark: _LINE__17_59714165_b775_4d2b_a2fd_127530]__________

	[bookmark: _LINE__18_e88cacd7_d5ca_4e93_b794_39c52f]GENERAL FUND TOTAL
	[bookmark: _LINE__18_e674ab6f_3e4c_4d08_a83f_98adb2]$0
	[bookmark: _LINE__18_6393a7c7_68ab_41f3_a333_e23520]$200,000


[bookmark: _PAR__8_1420d3f6_4ad1_4cea_8c3f_f40067fd]'
[bookmark: _INSTRUCTION__5737c8bd_7ab3_4d2c_8145_90][bookmark: _PAR__9_9edb433b_01c4_48e7_860f_580929b7]Amend the bill by relettering or renumbering any nonconsecutive Part letter or section number to read consecutively.
[bookmark: _SUMMARY__96bb0f2e_742e_47c3_90ec_221c13][bookmark: _PAR__10_3c5676de_0257_493f_a416_63c38bf]SUMMARY
[bookmark: _PAR__11_0312449a_1add_4273_8785_8fe939b]This amendment replaces the bill.  The amendment amends the laws governing property tax stabilization for individuals 65 years of age or older to eliminate the requirement for an annual application.  It provides that a new application is required when an individual establishes a new homestead in the State, if requested by the municipality or if the municipality determines there has been an increase in just value of at least $20,000, in which case the stabilized value must be adjusted.
[bookmark: _FISCAL_NOTE_REQUIRED__934ff587_be9a_499][bookmark: _PAR__12_25218b27_1e6a_493c_a85e_af91b4d]FISCAL NOTE REQUIRED
[bookmark: _PAR__13_6f953dab_48e2_457d_9dbf_e17dda1](See attached)
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