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An Act to Make Technical Amendments to Banking Laws
[bookmark: _ENACTING_CLAUSE__c7bcdbb8_7e8e_4095_853][bookmark: _PAR__1_e991efb9_e43b_40fd_a0fe_cf2683fc][bookmark: _DOC_BODY_CONTAINER__d3b0dc91_9bdc_4f48_]Be it enacted by the People of the State of Maine as follows:
[bookmark: _BILL_SECTION_HEADER__37e18c2b_a8e9_430a][bookmark: _PAR__2_8ec70bd8_5d32_468a_b294_75676150][bookmark: _BILL_SECTION__0d30f574_70ae_4bcd_9ae4_8][bookmark: _DOC_BODY_CONTENT__8cd19a8f_f89a_4119_8d][bookmark: _BILL_SECTION_NUMBER__e91b6de9_971c_4b1d]Sec. 1.  9-B MRSA §214, sub-§2, ¶A, as amended by PL 2003, c. 322, §6, is further amended to read:
[bookmark: _STATUTE_NUMBER__99409ee4_045d_4c10_9a1e][bookmark: _STATUTE_P__c805d69c_34e0_425a_96da_e4d7][bookmark: _PAR__3_9a654c63_f459_4f6f_b9cf_0c36441f][bookmark: _STATUTE_CONTENT__89ff2d8f_f771_4613_88a][bookmark: _CROSS_REFERENCE__74d42a8f_dbc3_4728_94c]A.  To provide for the balance of the reasonable expenses incurred to fulfill the bureau's duty pursuant to this Title, including general regulatory costs, overhead, transportation and general office and administrative expenses, except as otherwise provided in this paragraph, the superintendent shall assess each financial institution under the superintendent's supervision at the annual rate of at least 6¢ for each $1,000 of the total of average assets, as defined by the superintendent.  The frequency of assessment may coincide with the frequency of filing periodic financial reports with the bureau but may not be more frequent than quarterly.  The superintendent may raise the minimum assessment rate of 6¢ for each $1,000 of the total of average assets by promulgating adopting rules pursuant to section 251 at such time as economic conditions warrant such an increase. In Except as otherwise provided in this paragraph, in no event may the assessment be less than $25.  The superintendent may lower or suspend by rule or order any assessment specified in this paragraph or established by rule pursuant to this paragraph.  Rules adopted pursuant to this paragraph are routine technical rules as defined in Title 5, chapter 375, subchapter 2-A.
[bookmark: _BILL_SECTION_HEADER__96afa391_bc00_4b1e][bookmark: _PAR__4_aaf9276f_00ed_470d_9872_ebad6010][bookmark: _BILL_SECTION__f1c98184_5d62_4b23_afd5_4][bookmark: _BILL_SECTION_NUMBER__11e000fc_6287_44fe]Sec. 2.  9-B MRSA §214, sub-§2-B, as amended by PL 2003, c. 322, §7, is further amended to read:
[bookmark: _STATUTE_NUMBER__ebba6dfc_ea9c_4b8b_82f8][bookmark: _STATUTE_SS__e9819e3d_64c6_4daa_ae2a_d16][bookmark: _PAR__5_94fd8f01_5188_42c0_a316_229e0b75][bookmark: _STATUTE_HEADNOTE__afeb3a97_c319_4b6f_af][bookmark: _STATUTE_CONTENT__85b21be8_cc0c_4498_86b][bookmark: _CROSS_REFERENCE__1daf393c_8283_44be_9af][bookmark: _CROSS_REFERENCE__2260d1cd_c8d8_4d47_b5f]2-B.  Assessment on nondepository trust companies.  Nondepository Except as otherwise provided in this subsection, nondepository trust companies that are not affiliated with a financial institution shall pay an assessment at the annual rate of not less than $2,000 or an amount determined by the superintendent of at least 6¢ for every $10,000 of fiduciary assets under its management, custody or care.  The superintendent may further define by rule fiduciary assets under management, custody or care or change the minimum assessment whenever economic conditions warrant such a change.  The superintendent may lower or suspend by rule or order any assessment specified in this subsection or established by rule pursuant to this subsection.  Rules adopted pursuant to this subsection are routine technical rules as defined in Title 5, chapter 375, subchapter 2‑A.  These assessments must be paid in accordance with subsection 2, paragraph B.
[bookmark: _BILL_SECTION_HEADER__4e2b316c_da1d_4d59][bookmark: _BILL_SECTION__f7db839c_b2ba_4e60_aead_9][bookmark: _INSTRUCTION__97aa4b6a_cf9e_4499_884b_e5][bookmark: _BILL_SECTION_NUMBER__edb27cec_a3d2_4744]Sec. 3.  9-B MRSA §223, sub-§2, as amended by PL 2009, c. 228, §3, is further amended to read:
[bookmark: _STATUTE_NUMBER__7d9bd8c6_227e_4e68_ace4][bookmark: _STATUTE_SS__a5e753de_cea1_44b2_9b93_293][bookmark: _STATUTE_HEADNOTE__1fe9f07e_ee6a_4ce8_89][bookmark: _STATUTE_CONTENT__d46a42f0_50a3_4ef0_9a9][bookmark: _REV__961bb644_f47b_489e_9e99_709c92d9fd][bookmark: _PROCESSED_CHANGE__ee52c178_f561_4a75_bd][bookmark: _PROCESSED_CHANGE__a0439056_2a8c_4846_94][bookmark: _REV__97b7705b_067d_4e71_b8a7_e74b750c5a][bookmark: _PROCESSED_CHANGE__5e9f70ae_1e9a_4a27_b3][bookmark: _PROCESSED_CHANGE__7fd6295e_39d0_4d43_95][bookmark: _REV__a3a49427_22f9_488a_8725_02aab90426][bookmark: _PROCESSED_CHANGE__8d03d54a_9ebb_4b68_94][bookmark: _PROCESSED_CHANGE__150a876f_a31f_4c6e_80][bookmark: _REV__65b3a2d7_1e16_44c9_b83b_502dd4fde9][bookmark: _PROCESSED_CHANGE__d74f4471_6f3b_4576_83][bookmark: _PROCESSED_CHANGE__3a91ec9f_0b98_4f6f_be][bookmark: _REV__ed584a23_3dda_437c_a21b_2c6078c6f0][bookmark: _PROCESSED_CHANGE__3dd03503_db23_4950_96][bookmark: _PROCESSED_CHANGE__e0038f0b_8920_496b_a8][bookmark: _REV__5ea91dcc_7ad0_4424_aec1_6aed753bc1][bookmark: _PROCESSED_CHANGE__65f32cee_0173_4ef0_bf][bookmark: _PROCESSED_CHANGE__2e9b8863_704d_4d0b_97][bookmark: _REV__81876efb_af36_4215_8dc8_d0f6690e10][bookmark: _PROCESSED_CHANGE__c658c80f_a710_4f42_a1][bookmark: _PROCESSED_CHANGE__9e95e53c_7d4d_467a_ad][bookmark: _REV__2a22573c_e0e3_451c_ba93_8d5126b12a][bookmark: _PROCESSED_CHANGE__3573136d_2dae_4072_b8][bookmark: _PROCESSED_CHANGE__3b8635e2_99d4_474b_b9]2.  Reports posted in offices.  Every financial institution limited purpose bank shall make available in all of its offices at least 10 days, but not more than 30 days, prior to the annual meeting of its stockholders, corporators or, members or other holders of equity interests, its latest condition report or a condition report for its most recently completed fiscal year, and a report of income for the institution's most recently completed fiscal year.  In addition to making available its latest condition report or condition report for its most recently completed fiscal year, a nondepository trust company limited purpose bank shall make available a report of its fiduciary assets and income. Every federally insured financial institution shall post a notice in its main office that the financial institution's latest condition and income reports are available to the public upon request.
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[bookmark: _STATUTE_NUMBER__4e12d7d2_1740_42d3_b892][bookmark: _STATUTE_P__ec230450_5dbc_4689_a0ff_aa85][bookmark: _PAR__7_eb45d250_1827_41c4_8dec_14b38547][bookmark: _STATUTE_CONTENT__a77e0fbe_8b89_4a78_824][bookmark: _CROSS_REFERENCE__d1d66801_d038_434f_b11]C.  The superintendent may suspend or postpone action on an application after the first publication of notice pursuant to paragraph B, upon written request of the applicant or on his the superintendent's own initiative for good cause shown. Good cause includes a judgment by the superintendent that the bureau lacks the present capacity to adequately ensure the safety and soundness of the proposed institution or activity. The superintendent shall promptly provide notice of any suspension or postponement in the same manner and in the same publications in which the original notice of application was provided. If and when action is resumed on the application, the superintendent shall again provide notice in the same manner and in the same publications in which the preceding notices were provided.
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[bookmark: _STATUTE_NUMBER__f1496aa6_9ff7_4639_9509][bookmark: _STATUTE_SS__dd174231_3a32_43de_a5e5_962][bookmark: _PAR__2_15a319ac_4f52_4b24_81ee_aeae6070][bookmark: _STATUTE_HEADNOTE__62f26589_4a2f_4ac1_93][bookmark: _STATUTE_CONTENT__c61fe638_92d3_4987_923][bookmark: _CROSS_REFERENCE__0da1c9d9_ff8c_48c2_955][bookmark: _CROSS_REFERENCE__8fd8b517_da88_46c3_80b]6.  Mergers.  The conservator or receiver, with the approval of the superintendent, may order the merger or consolidation of any financial institution that is described in section 363‑A or 365 with any other financial institution, state-chartered or federally chartered, with the consent of the other financial institution and may prescribe the mode or procedure for the merger or consolidation and the terms and conditions of the merger or consolidation.  Unless limited by the conservator or receiver, the effect of the merger on various property interests and fiduciary designations of the resulting institution is the same as described for mergers subject to section 357, subsection 1.  
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[bookmark: _STATUTE_NUMBER__6ecd966b_fc28_41e5_b547][bookmark: _STATUTE_SS__1da1d8e0_290f_4d3b_864b_020][bookmark: _PAR__4_0b7109b6_72a1_41db_bcfe_6d4645bd][bookmark: _STATUTE_HEADNOTE__3c2b9cad_8bc6_4d78_9c][bookmark: _STATUTE_CONTENT__584fe55d_e611_4649_b4a]7.  Fiduciary accounts.  A conservator or receiver may terminate fiduciary positions of the financial institution, surrender property held by the financial institution as a fiduciary and settle fiduciary accounts. The conservator or receiver may release fiduciary property to one or more successor fiduciaries, and may sell one or more fiduciary accounts to one or more successor fiduciaries. Upon a sale or transfer of a financial institution's fiduciary property or a fiduciary account by a conservator or receiver, the successor fiduciary is automatically substituted without further action and without any order of any court.  The conservator or receiver shall provide notice of the substitution, as far as practicable, to each person to whom the financial institution provides periodic reports of fiduciary activity.  The notice must include the name of the financial institution, the name of the successor fiduciary and the effective date of the substitution.  The successor fiduciary has all of the rights, powers, duties and obligations of the transferring financial institution and is deemed to be named, nominated or appointed as fiduciary in any will, trust, court order or similar written document or instrument that names, nominates or appoints the transferring financial institution as fiduciary, whether executed before or after the substitution.  The successor fiduciary has no obligations or liabilities under this chapter for any acts, actions, inactions or events occurring prior to the effective date of the substitution.
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[bookmark: _PAR__6_9e550eb5_54fd_4677_9184_317b02ad][bookmark: _STATUTE_S__82fdda88_a69c_40ff_9aa5_ddff][bookmark: _STATUTE_NUMBER__e6fd79ea_8374_4837_b529][bookmark: _STATUTE_HEADNOTE__b7457fd6_7aa6_459d_93]§1231.  General authority and purpose
[bookmark: _STATUTE_CONTENT__e6409492_c265_4fdb_905][bookmark: _STATUTE_P__cd89a077_f1b7_4f5f_9ab3_3b03][bookmark: _PAR__7_96bc2b05_905e_4d0d_9412_741b2add][bookmark: _CROSS_REFERENCE__39d826bc_238b_4b68_959]A financial institution engaged in the business of banking that does not accept retail deposits and for which insurance of deposits by the FDIC is not required may be organized pursuant to chapter 31.  Unless otherwise indicated in this chapter, an uninsured bank has all the powers, rights, duties and obligations as a financial institution under this Title.  An uninsured bank is not a nondepository trust company or a merchant bank.
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