131st Maine Legislature
An Act to Create and Sustain Jobs and Affordable Housing Through the Development of Cooperatives and Employee-owned Businesses
L.D. 1276
An Act to Create and Sustain Jobs and Affordable Housing Through the Development of Cooperatives and Employee-owned Businesses
[bookmark: _AMEND_TITLE__7ac4831d_655e_4088_a898_95][bookmark: _PAGE__1_bb63673a_5c9a_47f1_ae83_20e6eff][bookmark: _PAR__2_6c7cb8a0_75aa_4409_ab9f_943f96f4]L.D. 1276
[bookmark: _PAR__3_5bb7e484_3a97_4756_a78d_4088f82c]Date:	(Filing No. S-         )
[bookmark: _PAR__4_5d19bc12_9397_46a4_87fd_5542497a]TAXATION 
[bookmark: _PAR__5_3f07d00f_b070_4670_8f10_78ad0492]Reproduced and distributed under the direction of the Secretary of the Senate.
[bookmark: _PAR__6_b9729264_d5ba_4677_9da4_fc2c7b67]STATE OF MAINE
[bookmark: _PAR__7_83d1ba54_bd51_4d74_ae1a_36d7a462]SENATE
[bookmark: _PAR__8_8e9474f0_73b7_4748_9fc9_2149b80d]131ST LEGISLATURE
[bookmark: _PAR__9_70b7e39d_3429_40fe_b4d6_186f3f21]FIRST SPECIAL SESSION
[bookmark: _PAR__10_df441f47_962b_46fb_ac32_94522ce]COMMITTEE AMENDMENT “      ” to S.P. 513, L.D. 1276, “An Act to Create and Sustain Jobs and Affordable Housing Through the Development of Cooperatives and Employee-owned Businesses”
[bookmark: _INSTRUCTION__9c728dc6_c92c_4015_93f8_13][bookmark: _PAR__11_aa273494_dcd5_4807_ace4_9a43773]Amend the bill in section 2 in subsection 4 in the 2nd, 3rd and 4th lines (page 1, lines 8 to 10 in L.D.) by striking out the following: "The office shall contract with a nonprofit economic development organization with relevant expertise to develop and manage an office, to be known as the Maine Employee Ownership Center, that" and inserting the following: 'Within available federal funds, the office may contract with a nonprofit economic development organization with relevant expertise to develop and manage an office, to be known as the Maine Employee Ownership Center.  The center'
[bookmark: _INSTRUCTION__1ca97184_1d0c_4d9c_8e82_3d][bookmark: _PAR__12_2b421c08_b261_45db_bc71_0264071]Amend the bill by striking out all of sections 7, 8, 9 and 10.
[bookmark: _INSTRUCTION__18c357a1_8dfb_43b9_b0d7_b2][bookmark: _PAR__13_3303a8cc_4165_45bc_be7d_1f46927]Amend the bill by inserting after section 11 the following:
[bookmark: _PAR__14_3529821c_3845_40f6_aefb_0c4c477]'Sec. 12.  Appropriations and allocations.  The following appropriations and allocations are made.
[bookmark: _PAR__15_9b1a8574_0984_4598_90b7_084aacd]ADMINISTRATIVE AND FINANCIAL SERVICES, DEPARTMENT OF
[bookmark: _PAR__16_4ba7b8ae_67c4_45ad_a0db_bad08c6]Revenue Services, Bureau of 0002
[bookmark: _PAR__17_c99ecf92_4fea_4483_bb68_ca0cf60]Initiative: Provides one-time funding for computer programming costs to modify tax returns to incorporate new income tax exemptions.
	[bookmark: _PAR__18_aa4234d0_087e_4e0e_b7f0_1a093ba][bookmark: _LINE__27_319f0f25_3fd4_4897_86b4_870d88]GENERAL FUND
	[bookmark: _LINE__27_d6561881_2e9a_4b8e_896f_e617ac]2023-24
	[bookmark: _LINE__27_ed2ab292_a42e_405e_9bf6_eee7d2]2024-25

	[bookmark: _LINE__28_50901f5d_d4a8_4f9b_b2fc_643f17]All Other
	[bookmark: _LINE__28_50c920ca_c1ef_4934_997f_62587b]$0
	[bookmark: _LINE__28_3881699f_dc35_4190_8ae6_c83298]$66,000

	[bookmark: _LINE__29_4613fa6a_1600_44f3_9de7_1fd157] 
	[bookmark: _LINE__29_2668fcc0_89a2_475e_abb6_005cae]__________
	[bookmark: _LINE__29_f144cc91_4095_4715_8304_0ab537]__________

	[bookmark: _LINE__30_6b4c48d3_6e2e_4152_8920_960de2]GENERAL FUND TOTAL
	[bookmark: _LINE__30_5c45b8d2_cf44_4c6b_ab79_39cba2]$0
	[bookmark: _LINE__30_de469f9b_e108_419d_8ec4_b75f05]$66,000


[bookmark: _PAR__19_b855e133_36bd_4f80_82dc_f932ed3] 
	[bookmark: _PAR__20_7f749842_20d2_4832_acdc_c2e1679][bookmark: _LINE__32_63f478eb_7f7a_4983_b06d_3fa69e][bookmark: _LINE__33_1709813f_e4fe_4d65_9f4c_f5f9d7]ADMINISTRATIVE AND FINANCIAL SERVICES, DEPARTMENT OF
	[bookmark: _LINE__32_cb1fbb09_0765_4ad2_960e_f17735] 
	[bookmark: _LINE__32_7f0dbe5f_9b52_49e9_9faf_2a9805] 

	[bookmark: _LINE__34_b5d1ae38_f8ff_487c_88d3_47278e]DEPARTMENT TOTALS
	[bookmark: _LINE__34_6672ca74_d056_4021_b9ec_8b7bc7]2023-24
	[bookmark: _LINE__34_742e8067_01c3_4fdb_81df_1243a1]2024-25

	[bookmark: _PAGE__2_6f696df5_268e_4298_93ba_ac10ac5][bookmark: _PAR__2_d2ba4b87_df7a_4983_a673_12f32397][bookmark: _LINE__1_81b6af0a_143b_4e98_b85d_9654aa5] 
	[bookmark: _LINE__1_436ce128_81ec_43e4_b979_15e9446] 
	[bookmark: _LINE__1_ce60da71_39f3_40b6_ac8f_840a93e] 

	[bookmark: _LINE__2_a8570ad3_4c4a_451c_b120_b4af743]GENERAL FUND
	[bookmark: _LINE__2_5b4c3980_051e_493f_9701_a5347c2]$0
	[bookmark: _LINE__2_3cf1035b_f7ab_4ef1_bb14_a6c7afa]$66,000

	[bookmark: _LINE__3_f32e3679_7cec_4f13_80e0_8c4a9fc] 
	[bookmark: _LINE__3_5b1407de_5d1d_4323_bfee_276dbbe]__________
	[bookmark: _LINE__3_c27f6d89_6577_43c0_87e0_678d905]__________

	[bookmark: _LINE__4_769e0648_86af_408c_a3ef_efef73b]DEPARTMENT TOTAL - ALL FUNDS
	[bookmark: _LINE__4_f8e574e2_3b69_4f84_ace4_7151f26]$0
	[bookmark: _LINE__4_80971eea_a38c_4473_bdff_3edf828]$66,000


[bookmark: _PAR__3_cd1085bc_0c19_4791_aba3_ef11235a]ECONOMIC AND COMMUNITY DEVELOPMENT, DEPARTMENT OF
[bookmark: _PAR__4_1e5f6b47_06c6_497f_a450_96c61c27]Business Development 0585
[bookmark: _PAR__5_d90490b2_85e4_4961_a52e_382952de]Initiative: Provides base allocations to authorize expenditures in the event federal funds are received to contract with a nonprofit economic development organization with relevant expertise to develop and manage the Maine Employee Ownership Center.
	[bookmark: _PAR__6_09d6bc73_5286_47f3_adb7_3afdfc22][bookmark: _LINE__10_ab01017c_4b1d_4dda_b126_9c06b2]FEDERAL EXPENDITURES FUND
	[bookmark: _LINE__10_8d83b85b_4d7a_439d_b058_9f9989]2023-24
	[bookmark: _LINE__10_f4afb9d4_c0e2_40d9_984c_2b1549]2024-25

	[bookmark: _LINE__11_2e3704ed_d4d0_4d66_bb2b_ae2540]All Other
	[bookmark: _LINE__11_bf4f91a7_9611_4448_a02d_a4bcb8]$500
	[bookmark: _LINE__11_890189e6_afaa_46ca_a0b2_1ee9d2]$500

	[bookmark: _LINE__12_d9979de8_e430_4603_817e_69dd9b] 
	[bookmark: _LINE__12_16b46576_d2e6_4d7f_8ad6_773135]__________
	[bookmark: _LINE__12_f49ccc2b_7921_4d14_b4d3_23f4a4]__________

	[bookmark: _LINE__13_d16a1ba9_8902_47ad_bb47_92a763]FEDERAL EXPENDITURES FUND TOTAL
	[bookmark: _LINE__13_24ba112d_5c3c_4df0_87f6_89f5fe]$500
	[bookmark: _LINE__13_ff221eba_fe24_47f2_bee3_7aa96c]$500


[bookmark: _PAR__7_28f53e4a_a0c6_4db0_8fcb_c37a91e8] 
	[bookmark: _PAR__8_4d7fc797_1a4a_4947_b130_25435c4b][bookmark: _LINE__15_ff267015_a3a8_42ae_a503_47895b][bookmark: _LINE__16_0cba536b_4882_4459_b3a3_ebbfd7]ECONOMIC AND COMMUNITY DEVELOPMENT, DEPARTMENT OF
	[bookmark: _LINE__15_3483092a_50c2_4d2a_9ff6_981247] 
	[bookmark: _LINE__15_1873e787_8cb9_4b0d_a853_d7be4b] 

	[bookmark: _LINE__17_03310a67_5cd5_498e_8458_7a0f7a]DEPARTMENT TOTALS
	[bookmark: _LINE__17_c6bb66c0_3173_413e_b986_88147c]2023-24
	[bookmark: _LINE__17_e153d21f_6422_41cc_82cd_148ab4]2024-25

	[bookmark: _LINE__18_e9ad45ef_0206_4f7c_b47c_496451] 
	[bookmark: _LINE__18_2eb31e99_1c6f_4b98_b653_458085] 
	[bookmark: _LINE__18_f344ec42_2417_4584_89c2_f36d20] 

	[bookmark: _LINE__19_4868ccd9_3e8f_4758_82f4_bf201b]FEDERAL EXPENDITURES FUND
	[bookmark: _LINE__19_55a042f1_9cb7_44ab_9684_758e83]$500
	[bookmark: _LINE__19_48a75cda_72c2_4164_a1d4_10fbe1]$500

	[bookmark: _LINE__20_c65cb279_9beb_4de3_8abb_efbf36] 
	[bookmark: _LINE__20_e21b0496_0a05_413e_badb_6ceb68]__________
	[bookmark: _LINE__20_4d834467_b722_4fd4_b41e_9a174b]__________

	[bookmark: _LINE__21_cf49e830_8009_476a_ba23_ce221d]DEPARTMENT TOTAL - ALL FUNDS
	[bookmark: _LINE__21_0476b75d_aec8_43b5_a064_52be50]$500
	[bookmark: _LINE__21_c78efe87_9af6_427a_9ba8_480e59]$500


[bookmark: _PAR__9_04fef89c_cb81_4ab1_adb9_6589dc27] 
	[bookmark: _PAR__10_1b6bdd57_c5f9_424a_9adf_2ee9c8d][bookmark: _LINE__23_4d7b7f2a_1588_44c7_9a5c_0aa764]SECTION TOTALS
	[bookmark: _LINE__23_17754d7f_aad7_4418_8296_892151]2023-24
	[bookmark: _LINE__23_0d79602d_fe9e_4faf_8b82_a91c33]2024-25

	[bookmark: _LINE__24_730d13fa_5076_43d0_b9fc_09f75f] 
	[bookmark: _LINE__24_24d97e96_3c9e_43b1_8f3a_8538b1] 
	[bookmark: _LINE__24_cdf1e4d4_c080_47b8_98a9_58e3a8] 

	[bookmark: _LINE__25_829db24a_e7fd_4bb4_989b_92b425]GENERAL FUND
	[bookmark: _LINE__25_368b763c_51a9_497d_911a_ec6e7a]$0
	[bookmark: _LINE__25_74f59e6c_f6d3_414c_8993_d94e31]$66,000

	[bookmark: _LINE__26_6362983b_7cee_4a7b_b5b1_df1060]FEDERAL EXPENDITURES FUND
	[bookmark: _LINE__26_2cad666b_7d5d_4be9_9f33_db9317]$500
	[bookmark: _LINE__26_50e4498d_0b15_44e9_a973_8b49cc]$500

	[bookmark: _LINE__27_4b90323f_435e_4c1e_a7e5_8ecce0] 
	[bookmark: _LINE__27_0f4f8b26_1d5d_4dc8_8d63_427650]__________
	[bookmark: _LINE__27_3c66a256_d9a8_43c3_a7ab_70c538]__________

	[bookmark: _LINE__28_5d39814d_8e73_4284_8219_b5b2a6]SECTION TOTAL - ALL FUNDS
	[bookmark: _LINE__28_05bd3a13_ecc4_47af_9e7e_b6ce9d]$500
	[bookmark: _LINE__28_d1636947_8865_4abe_b94a_d3f106]$66,500


[bookmark: _PAR__11_d3374161_3236_4834_b2ad_80725d9]'
[bookmark: _INSTRUCTION__7d0f54f8_6428_4560_b85c_1d][bookmark: _PAR__12_572aed04_3809_4977_a6e1_a8af526]Amend the bill by relettering or renumbering any nonconsecutive Part letter or section number to read consecutively.
[bookmark: _SUMMARY__3dbbde5d_ace2_428a_83d4_0275f3][bookmark: _PAR__13_20f8a475_e4d7_4874_8820_bb8e20d]SUMMARY
[bookmark: _PAR__14_dbc18fd5_f8cd_4dbc_b54e_95c4921]This amendment provides that the Office of Business Development may contract with a nonprofit economic development organization to develop and manage the Maine Employee Ownership Center only if adequate federal funds are available to do so and removes from the bill provisions that provide an exemption from the franchise tax on financial institutions for interest received by a financial institution on a qualified business acquisition loan.
[bookmark: _FISCAL_NOTE_REQUIRED__31a59504_9be5_4db][bookmark: _PAR__15_53f9eb1d_86c1_401d_aa36_aceb6c6]FISCAL NOTE REQUIRED
[bookmark: _PAR__16_51354306_9aa2_413a_90eb_792d193](See attached)
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