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[bookmark: _PAR__10_4e07cdbe_ef42_4e51_b831_4d39afb]COMMITTEE AMENDMENT “      ” to S.P. 507, L.D. 1270, “An Act to Protect Maine People from Inflation by Restoring Gold and Silver as Legal Tender”
[bookmark: _INSTRUCTION__794ad512_53c7_4411_ba70_4a][bookmark: _PAR__11_f6ebef22_9bd8_49d9_82fd_3589687]Amend the bill by striking out everything after the enacting clause and inserting the following:
[bookmark: _PAR__12_1e80783e_8511_44d9_a4a8_e6826cf]'Sec. 1.  10 MRSA c. 207-A is enacted to read:
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[bookmark: _PAR__15_ead79747_1b74_448a_8e18_4f1a386]§1258.  Gold and silver as legal tender
[bookmark: _PAR__16_1077f2d3_aa25_4fb2_8379_0f17d28]1.  Gold and silver as legal tender.  Gold or silver in coin or bar form is legal tender for all transactions public and private in the State.
[bookmark: _PAR__17_20806395_b63e_4269_b689_ad4da71]2.  Agreement on fair market value.  In order for gold or silver to be used as legal tender under this section, the buyer and seller must agree on the fair market value of the gold or silver.
[bookmark: _PAR__18_d1062d4a_82fc_4fb7_9129_771bb21]3.  No requirement to accept as legal tender.  A person may not compel another person to tender or accept gold or silver as legal tender except as agreed upon by a buyer and seller in accordance with subsection 2.
[bookmark: _PAR__19_6cce2df9_6023_43e7_af0c_7cfa8c9]§1259.  Possession of gold and silver
[bookmark: _PAR__20_cddd8efd_9825_40f5_b08a_c153e77]A person may possess any amount of gold or silver in coin or bar form.'
[bookmark: _INSTRUCTION__1756f410_1138_4a6e_b6dd_ef][bookmark: _PAR__21_6d86ebf4_0f49_4627_bf1d_cbbb35d]Amend the bill by relettering or renumbering any nonconsecutive Part letter or section number to read consecutively.
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[bookmark: _PAR__3_14843c22_96ed_4943_b09a_65724b9b]This amendment is the majority report of the committee. The amendment retains the section of the bill that makes gold and silver in coin or bar form legal tender for all transactions as long as the buyer and seller agree as to the fair market value of the gold or silver but clarifies that a person may not compel another person to accept gold or silver as legal tender.  The amendment removes the provision of the bill exempting gold and silver in coin or bar form from the sales and use tax.
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