131st Maine Legislature
An Act to Authorize State Special Purpose Depository Institutions for Digital Assets
L.D. 990
An Act to Authorize State Special Purpose Depository Institutions for Digital Assets
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[bookmark: _INSTRUCTION__3a323c8e_0391_4668_9448_53][bookmark: _PAR__11_9484dfa2_1feb_4911_a75c_0e6ab3c]Amend the bill by striking out everything after the enacting clause and inserting the following:
[bookmark: _PAR__12_2bde173c_8593_47d4_9cf2_fb51494]'Sec. 1.  9-B MRSA §1231, as amended by PL 2023, c. 30, §7, is further amended to read:
[bookmark: _PAR__13_425f2851_7269_490e_a1d6_ba6883b]§1231.  General authority and purpose
[bookmark: _PAR__14_57092a7a_25ad_4a4e_93f8_681655c]A financial institution engaged in the business of banking that does not accept retail deposits, except for retail deposits permitted in accordance with section 1236, subsection 2, and for which insurance of deposits by the FDIC is not required may be organized pursuant to chapter 31.  Unless otherwise indicated in this chapter, an uninsured bank has all the powers, rights, duties and obligations as a financial institution under this Title.  An uninsured bank is not a nondepository trust company or a merchant bank.
[bookmark: _PAR__15_23c4abf4_ae56_4f8a_a951_2029c0b]Sec. 2.  9-B MRSA §1234, as enacted by PL 1997, c. 398, Pt. J, §2, is amended to read:
[bookmark: _PAR__16_8be34601_4b7c_4e27_9fe4_04c0020]§1234.  Cash reserves on deposits and accounts
[bookmark: _PAR__17_96c40f13_f9dc_4cd6_b013_c484916]An uninsured bank shall maintain reserves in accordance with section 422‑A except that an uninsured bank that accepts retail deposits of virtual currency as defined in Title 32, section 6102, subsection 15 shall maintain reserves as provided in section 1236, subsection 2.  The superintendent may establish by rule or order additional reserve requirements for uninsured banks.
[bookmark: _PAR__18_ed472780_318d_46bb_9d0f_6c733b7]Sec. 3.  9-B MRSA §1236, as enacted by PL 1997, c. 398, Pt. J, §2, is repealed and the following enacted in its place:
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[bookmark: _PAR__20_935057c4_5b26_4e52_9de1_617f85a][bookmark: _PAGE_SPLIT__12de0cba_1608_49f5_be7f_16d][bookmark: _PAGE__2_7179fd1f_18eb_4c4d_ac43_f2ff122][bookmark: _PAR__2_19194cc9_2706_496b_92ec_c162ca6c]1.  Retail deposit activities.  Except as provided in subsection 2, an uninsured bank may not engage in retail deposit activities. The superintendent shall define deposit activities that do not constitute retail deposit activities by rule, taking account of the size or nature of depositors and deposit accounts.
[bookmark: _PAR__3_9ad54e17_2803_4300_a286_181d96fe]2.  Deposits of virtual currency.  Notwithstanding any provision of law to the contrary, an uninsured bank may receive deposits of virtual currency as defined in Title 32, section 6102, subsection 15 or other digital assets, including retail deposits, as long as the uninsured bank maintains reserves at the 100% level for those deposits.
[bookmark: _PAR__4_c2654236_bf5b_460f_8969_dab93650]Sec. 4.  Appropriations and allocations.  The following appropriations and allocations are made.
[bookmark: _PAR__5_d6bad802_8b86_431f_b285_d4b29ae2]PROFESSIONAL AND FINANCIAL REGULATION, DEPARTMENT OF
[bookmark: _PAR__6_6499cecd_c2e9_49ad_ba07_e73ab44d]Administrative Services - Professional and Financial Regulation 0094
[bookmark: _PAR__7_ba397998_e14d_4212_81b3_934b6235]Initiative: Allocates funds for technology-related costs associated with establishing one Principal Bank Examiner position.
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	[bookmark: _LINE__14_a6402e8f_9de5_46a5_b135_52d95d]All Other
	[bookmark: _LINE__14_feb28ebb_6638_4015_a25f_622408]$2,282
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	[bookmark: _LINE__16_65acf0c4_6880_4422_bb58_c2d986]OTHER SPECIAL REVENUE FUNDS TOTAL
	[bookmark: _LINE__16_d41045ff_3c3e_4876_94b6_858e5a]$2,282
	[bookmark: _LINE__16_e4970a30_63c3_4611_9acb_ae1be2]$2,993


[bookmark: _PAR__9_b33cec66_cc18_4349_b72a_80e29036]Financial Institutions - Bureau of 0093
[bookmark: _PAR__10_812fb31d_d39f_4685_81bd_68cbb1b]Initiative: Allocates funds for one Principal Bank Examiner position to manage and address regulatory issues relating to virtual currency or other digital assets.
	[bookmark: _PAR__11_66a46cde_f97c_4735_bbbf_0a4c24a][bookmark: _LINE__20_b018e496_ba3b_4ed9_bc17_ebed32]OTHER SPECIAL REVENUE FUNDS
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	[bookmark: _LINE__22_38ab9031_c1a4_443d_b26b_7c63b8]$121,068
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	[bookmark: _LINE__24_ff901607_783b_400e_ab2d_bdc9dd] 
	[bookmark: _LINE__24_b840cada_b607_4e00_ba9b_2da22e]__________
	[bookmark: _LINE__24_e7e61107_d9df_46f8_a98f_184f96]__________

	[bookmark: _LINE__25_ae5098a1_1be5_4946_8a2d_910981]OTHER SPECIAL REVENUE FUNDS TOTAL
	[bookmark: _LINE__25_2df9af8b_d85f_48d5_8f15_623980]$113,269
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	[bookmark: _LINE__29_9e1154b3_b1de_498f_80ad_4d20af]DEPARTMENT TOTALS
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	[bookmark: _LINE__30_a261fa0a_29af_4bdd_add4_b5ba36] 
	[bookmark: _LINE__30_0cc479f3_4275_4621_a80c_091b15] 
	[bookmark: _LINE__30_3e42b3dc_9288_4229_81a7_2c23e4] 
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	[bookmark: _LINE__32_39c7fd1c_67ea_47ff_bf01_aedb9e] 
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	[bookmark: _LINE__33_d3842fc2_1fc7_4c50_accf_0c15c5]DEPARTMENT TOTAL - ALL FUNDS
	[bookmark: _LINE__33_39c7b628_f691_4ba9_b841_9abcc6]$115,551
	[bookmark: _LINE__33_89dd6be9_1aa0_4210_996d_9ae4af]$147,648


[bookmark: _PAR__14_2b49b64d_a0e9_46ce_a3fb_ae338fd]'
[bookmark: _INSTRUCTION__28694a2b_45ce_41b2_bcd5_3a][bookmark: _PAR__15_40227430_9357_4c9c_b86c_dc12a76]Amend the bill by relettering or renumbering any nonconsecutive Part letter or section number to read consecutively.
[bookmark: _SUMMARY__65bc66e0_d458_4626_88f0_e4fb03][bookmark: _PAR__16_6c27f4be_1abb_4754_ad68_dba086d]SUMMARY
[bookmark: _PAR__17_7d381da1_c8ba_4a3a_b6aa_83201a9][bookmark: _PAGE_SPLIT__7bb617af_06b5_4986_a5fc_7c9][bookmark: _PAGE__3_6f4e8ad4_8f8c_4057_b909_125f206][bookmark: _PAR__2_b48ce12f_3cf6_46ac_9024_1851706b]This amendment is the minority report of the committee and replaces the bill. The amendment authorizes an uninsured bank to take retail deposits of virtual currency or other digital assets as long as the uninsured bank maintains reserves at the 100% level for the total of those deposits.  The amendment adds an appropriations and allocations section.
[bookmark: _FISCAL_NOTE_REQUIRED__2ca7bd3a_c20e_42b][bookmark: _PAR__3_d4526bb6_2dcd_4d00_ab36_62cf7702]FISCAL NOTE REQUIRED
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