130th Maine Legislature
An Act To Establish the Thermal Energy Investment Program
L.D. 597
An Act To Establish the Wood Energy Investment Program
[bookmark: _AMEND_TITLE__df286f07_cbf4_4184_b3c2_ac][bookmark: _PAGE__1_34160382_ea47_4da2_8090_b2c8074][bookmark: _PAR__2_7d66068a_8601_4ec4_8001_15cb8577]L.D. 597
[bookmark: _PAR__3_a17ec1bc_4604_4e22_8f27_d228a6ab]Date:	(Filing No. S-         )
[bookmark: _PAR__4_3b900a3d_f990_4604_abc0_702f5a70]ENERGY, UTILITIES AND TECHNOLOGY 
[bookmark: _PAR__5_3445f957_98e7_43d7_a1f7_68e2fa5c]Reproduced and distributed under the direction of the Secretary of the Senate.
[bookmark: _PAR__6_c56df141_3d80_4bc2_b96c_5cb25e15]STATE OF MAINE
[bookmark: _PAR__7_858debbb_824b_4d57_b219_313b5dc7]SENATE
[bookmark: _PAR__8_36ceb91c_a055_42b0_bb16_05355bd8]130TH LEGISLATURE
[bookmark: _PAR__9_c8460b1d_d06f_4343_a177_610d798f]FIRST SPECIAL SESSION
[bookmark: _PAR__10_f8befb0e_fbb5_4dec_a082_08de67f]COMMITTEE AMENDMENT “      ” to S.P. 236, L.D. 597, “An Act To Establish the Wood Energy Investment Program”
[bookmark: _INSTRUCTION__4f778864_3bcc_4a25_8c6e_bf][bookmark: _PAR__11_aff72b4b_85e8_4313_bd67_a1f0bc6]Amend the bill by striking out the title and substituting the following:
[bookmark: _PAR__12_a1c593ed_0a0a_4b6a_b76e_00efd32]'An Act To Establish the Thermal Energy Investment Program'
[bookmark: _INSTRUCTION__00643e88_8573_4850_8c2b_3f][bookmark: _PAR__13_e524460b_79de_427a_874a_0704aac]Amend the bill in section 1 in subsection 9 in paragraph C in the 3rd line (page 1, line 24 in L.D.) by striking out the following: "Wood" and inserting the following: 'Thermal'
[bookmark: _INSTRUCTION__9517c9e1_1a1f_4dde_92db_0c][bookmark: _PAR__14_44a1f6ae_f72b_418f_b65e_560ff94]Amend the bill in section 1 in subsection 9 in paragraph C in the last 2 lines (page 1, lines 27 and 28 in L.D.) by striking out the following: "wood-derived thermal energy or cogeneration" and inserting the following: 'thermal energy-derived'
[bookmark: _INSTRUCTION__838f4d6a_bc53_439a_ab72_52][bookmark: _PAR__15_2d45be9a_6518_493a_865c_6057402]Amend the bill by striking out all of section 2 and inserting the following:
[bookmark: _PAR__16_6c696390_a47d_4459_ab40_572d536]'Sec. 2.  35-A MRSA §10128 is enacted to read:
[bookmark: _PAR__17_3c0eff8f_c0e8_493f_9d48_e670f57]§10128.  Thermal Energy Investment Program
[bookmark: _PAR__18_6728f483_ecdc_4f19_931a_fef1215]1.  Establishment; purpose.  The Thermal Energy Investment Program is established within the trust to provide incentives and low-interest or no-interest loans to strengthen the State's forest products industry and lower energy costs by increasing the efficient use of thermal energy production.
[bookmark: _PAR__19_b0eb93c7_89e4_4a1a_9b06_3e1dc28]2.  Thermal Energy Investment Fund.  There is established in the custody of the trust a special nonlapsing fund, to be known as the Thermal Energy Investment Fund.  The Thermal Energy Investment Fund consists of the following:
[bookmark: _PAR__20_1f767de5_7844_46d8_9d18_44508db]A.  Sums the commission collects from alternative compliance payments made by competitive electricity providers to satisfy the portfolio requirements for thermal renewable energy credits established in section 3210, subsection 3-C;
[bookmark: _PAR__21_17a92389_dbdb_4501_b3b6_36617c9]B.  Funds that the trust may receive from the State or from the Federal Government or funds from other agreements whose purpose is consistent with this section;
[bookmark: _PAR__22_76083048_ec45_48bf_bfa9_5a13241]C.  Principal and interest received from the repayment of loans made from the Thermal Energy Investment Fund; and
[bookmark: _PAGE__2_3f04effe_47ce_4f1d_9b32_3b9ca90][bookmark: _PAR__2_b1d8a6da_1713_4460_bafd_c1a0f645]D.  Interest earned from the investment of Thermal Energy Investment Fund balances.
[bookmark: _PAR__3_a0965599_845d_4aae_b7f2_ddc5c806]3.  Program details.  The trust, through the Thermal Energy Investment Program established in subsection 1, shall provide incentives and low-interest or no-interest loans to businesses, municipalities, educational institutions and nonprofit entities in the State for the installation of new thermal energy-derived projects from the Thermal Energy Investment Fund established in subsection 2.  The trust shall require Thermal Energy Investment Program participants to substantially share in the cost of projects funded under this section.  The trust shall seek to maximize the Thermal Energy Investment Program's impact per dollar of expenditure from the Thermal Energy Investment Fund and shall set limits it determines prudent on the size of incentives.  The trust may not provide incentives or loans from the Thermal Energy Investment Fund for the refurbishment or maintenance of existing facilities.
[bookmark: _PAR__4_0a8998fd_e3c8_4264_a3a8_062fd47f]The trust shall develop activities promoting the Thermal Energy Investment Program in consultation with the Finance Authority of Maine, established in Title 10, chapter 110.  The trust shall consult with the Finance Authority of Maine, when appropriate, in its decisions to award incentives and loans.  To the extent that funding is available, the trust shall offer technical assistance to eligible projects in a manner that is coordinated and consistent with other trust programs.
[bookmark: _PAR__5_00b00e7e_db1e_430f_a805_c0c21382]For purposes of this subsection, "new thermal energy-derived project" means a project that produces thermal energy and thermal renewable energy credits, including, but not limited to, wood-fueled combined heat and power cogeneration boiler installations; colocation development that increases the efficient use of wood for energy production; conversion of fossil fuel-fired boilers to wood-fueled boilers or boilers using biofuels derived from wood; and the installation of new wood-fueled boilers or boilers using biofuels derived from wood.  As used in this paragraph, "thermal energy" has the same meaning as in section 3210, subsection 2, paragraph D and "thermal renewable energy credit" has the same meaning as in section 3210, subsection 2, paragraph E.'
[bookmark: _INSTRUCTION__e6336691_79db_4c95_94d3_2a][bookmark: _PAR__6_196435b8_29a0_4454_bd98_3e11d107]Amend the bill by relettering or renumbering any nonconsecutive Part letter or section number to read consecutively.
[bookmark: _SUMMARY__3457c0a7_4c3d_4636_a4a2_681862][bookmark: _PAR__7_d7e32d84_c58e_45ae_a127_c0c24205]SUMMARY
[bookmark: _PAR__8_6065e631_c338_44ee_9fd4_53a9727e]This amendment changes the name of the program created under the bill to the Thermal Energy Investment Program and incorporates other changes to the bill necessary to shift the focus of that program from new wood-derived thermal energy or cogeneration projects to new thermal energy-derived projects that produce thermal energy and thermal energy renewable credits.  The amendment also makes a number of technical changes to the bill.
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