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[bookmark: _PAR__12_bcec33fc_90a3_47c2_9f33_eae7f7d]'An Act to Reduce the Benefit Penalty Imposed on Teachers Who Retire After 35 Years of Service'
[bookmark: _INSTRUCTION__0a85911f_8f2c_490f_84dd_b9][bookmark: _PAR__13_dea57cc7_8d0e_4368_9af6_ddb684b]Amend the bill by striking out everything after the enacting clause and inserting the following:
[bookmark: _PAR__14_3e3af21f_8cf6_429f_8394_9dcbd78]'Sec. 1.  5 MRSA §17852, sub-§3-C is enacted to read:
[bookmark: _PAR__15_747f4e23_3850_409c_b444_e6ca4a2]3-C.  Teacher with creditable service of 35 years or more.  Notwithstanding subsections 3-A and 3-B, the amount of the service retirement benefit for a member who has creditable service of 35 years or more and whose last position prior to retirement was as a teacher is computed in accordance with subsection 1, except that the benefit is reduced by 5% for each year that the member's age precedes that member's normal retirement age of 62 or 65.
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[bookmark: _PAR__5_f7de93b3_8e2a_4042_b7fb_41d0b754]This amendment is the majority report of the committee and replaces the bill and changes the title. The amendment provides that members who retire from a teaching position and have 35 or more years of creditable service in the State Employee and Teacher Retirement Program have their benefit reduced by 5% for each year that the member's age precedes that member's normal retirement age.
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