131st Maine Legislature
An Act to Provide a Cost-of-living Increase to State Retirees
L.D. 1096
An Act to Help Retired Teachers and State Employees Keep Pace with Inflation by Matching the Cost-of-living Adjustment for Social Security Benefits
[bookmark: _AMEND_TITLE__47f8c77d_a425_4618_a6c5_c9][bookmark: _PAGE__1_4da1a02f_e005_4e0c_b0c1_a738745][bookmark: _PAR__2_ee461cb8_a821_429c_b9fe_550dcde3]L.D. 1096
[bookmark: _PAR__3_8da0964e_2126_4ebc_ac70_743563e5]Date:	(Filing No. H-         )
[bookmark: _PAR__4_2901b428_5b7a_4ea4_96e9_e1413ae0]LABOR AND HOUSING 
[bookmark: _PAR__5_664b3b87_7683_4e75_b8a0_1312adfa]Reproduced and distributed under the direction of the Clerk of the House.
[bookmark: _PAR__6_15553a66_c273_4652_a086_2ae79ed2]STATE OF MAINE
[bookmark: _PAR__7_b91ae32d_e4e6_4de2_b831_94d1b386]HOUSE OF REPRESENTATIVES
[bookmark: _PAR__8_6580831e_0b5e_4504_81e5_12c56841]131ST LEGISLATURE
[bookmark: _PAR__9_313070a4_2ec5_4140_8657_13dcfb8f]FIRST SPECIAL SESSION
[bookmark: _PAR__10_1085f9a1_00b3_4a19_8acf_5847aee]COMMITTEE AMENDMENT “      ” to H.P. 691, L.D. 1096, “An Act to Help Retired Teachers and State Employees Keep Pace with Inflation by Matching the Cost-of-living Adjustment for Social Security Benefits”
[bookmark: _INSTRUCTION__7ece07e3_de1a_4cb7_ac08_c6][bookmark: _PAR__11_76dba3e7_d510_4080_a708_97a805e]Amend the bill by striking out the title and substituting the following:
[bookmark: _PAR__12_64adfa36_3152_439a_a90d_6926fa1]'An Act to Provide a Cost-of-living Increase to State Retirees'
[bookmark: _INSTRUCTION__1c26023d_31bc_483a_9ab2_c4][bookmark: _PAR__13_ae1e6cf3_8ab3_4deb_af04_3d047db]Amend the bill by inserting after the title and before the enacting clause the following:
[bookmark: _PAR__14_9144fa88_9962_4bc8_8f91_b5cb96a]'Emergency preamble.  Whereas, acts and resolves of the Legislature do not become effective until 90 days after adjournment unless enacted as emergencies; and
[bookmark: _PAR__15_c5297872_3d79_4a0d_a8a7_8f9815a]Whereas, this legislation needs to take effect before the expiration of the 90-day period in order to provide an increase in the pensions of state retirees before the expiration of the current fiscal year; and
[bookmark: _PAR__16_1377ae6f_49e0_4ad0_a39d_7bc2917]Whereas, in the judgment of the Legislature, these facts create an emergency within the meaning of the Constitution of Maine and require the following legislation as immediately necessary for the preservation of the public peace, health and safety; now, therefore,'
[bookmark: _INSTRUCTION__5759784c_172b_48a3_a15a_b1][bookmark: _PAR__17_ac11d48d_70e6_4678_8255_0f48840]Amend the bill by striking out everything after the enacting clause and inserting the following:
[bookmark: _PAR__18_86787133_e473_4406_a930_16fcfea]'Sec. 1.  5 MRSA §17806, sub-§1, ¶A, as amended by PL 2021, c. 635, Pt. NN, §1, is further amended to read:
[bookmark: _PAR__19_d60ff583_cf40_44ce_879a_15132ad][bookmark: _PAGE_SPLIT__bc295fd2_828d_478e_bd4a_119][bookmark: _PAGE__2_6778216e_642e_4676_97ae_8c01efd][bookmark: _PAR__2_d496b4b8_2543_4981_af9d_894a176d]A.  Except as provided in paragraphs A‑1, A‑2 and, A‑3 and A4, whenever there is a percentage increase in the Consumer Price Index from July 1st to June 30th, the board shall automatically make an equal percentage increase in retirement benefits, beginning in September, up to a maximum annual increase of 3%.  Effective July 1, 2011, the increase applies to that portion of the retirement benefit up to $20,000, which amount must be indexed in subsequent years by the same percentage adjustments granted under this section.  Effective July 1, 2022, the increase applies to that portion of the retirement benefit up to $24,186.25, which amount must be indexed in subsequent years by the same percentage adjustments granted under this section.
[bookmark: _PAR__3_edd2327f_7c0a_4107_9d28_667db14c]Sec. 2.  5 MRSA §17806, sub-§1, ¶A-4 is enacted to read:
[bookmark: _PAR__4_3242f05e_ed68_4334_9394_d8cfc452]A-4.  For cost-of-living adjustments awarded in fiscal year 2022-23 only, the board shall automatically make a percentage increase in retirement benefits of 5%.  The increase applies to that portion of the retirement benefit that would otherwise be subject to an increase under paragraph A.
[bookmark: _PAR__5_583f63ea_4d08_48d2_ac37_4abd5735]Sec. 3.  Appropriations and allocations.  The following appropriations and allocations are made.
[bookmark: _PAR__6_de9c93c3_8104_4086_a010_9740823d]RETIREMENT SYSTEM, MAINE PUBLIC EMPLOYEES
[bookmark: _PAR__7_92bce6eb_71df_4dd0_9e4b_0fa994d2]Retirement System - Retirement Allowance Fund 0085
[bookmark: _PAR__8_151eb2a1_27e9_4e27_ba3f_e7b310b5]Initiative: Provides one-time funds for an increase in the unfunded actuarial liability as a result of providing an additional 2% cumulative cost-of-living adjustment for state retirees effective September 2022.
	[bookmark: _PAR__9_554b2694_dcf3_442e_b227_48162680][bookmark: _LINE__15_a81d72fe_e4db_421b_832a_0ed844]GENERAL FUND
	[bookmark: _LINE__15_14eea090_ea5f_4add_98cf_65d3a0]2023-24
	[bookmark: _LINE__15_4d8e9a92_721a_4a3b_80d1_dbe141]2024-25

	[bookmark: _LINE__16_30856c65_dacb_4ff6_8440_bdcbcb]All Other
	[bookmark: _LINE__16_b2cdabb7_4189_4df1_bf84_7a5162]$182,000,000
	[bookmark: _LINE__16_7bb1e963_f8a0_42b9_9e5b_402730]$0

	[bookmark: _LINE__17_5d91e25a_564b_4806_8fd8_2c4be0] 
	[bookmark: _LINE__17_291995a3_49a9_4733_b9b1_141e8f]__________
	[bookmark: _LINE__17_99fedb81_0f79_4fe1_ab62_b9e08a]__________

	[bookmark: _LINE__18_9d20f449_d27e_4bbf_95a9_1a108d]GENERAL FUND TOTAL
	[bookmark: _LINE__18_ac06d870_ee9c_4cef_95a6_2d896e]$182,000,000
	[bookmark: _LINE__18_3a11124d_6a64_42ba_aaca_d78df0]$0


[bookmark: _PAR__10_1b31499b_a541_48cc_a948_1d6723d]'
[bookmark: _INSTRUCTION__56302707_0c15_4a45_98be_d1][bookmark: _PAR__11_9ff769e9_e460_4b1b_b8e5_d968771]Amend the bill by adding before the summary the following:
[bookmark: _PAR__12_7fe78500_2320_4c4f_b03a_b5b960b]'Emergency clause.  In view of the emergency cited in the preamble, this legislation takes effect when approved.'
[bookmark: _INSTRUCTION__3fdfbb79_842c_4f19_903b_11][bookmark: _PAR__13_7212031f_d0f2_46c9_bddd_7b7c392]Amend the bill by relettering or renumbering any nonconsecutive Part letter or section number to read consecutively.
[bookmark: _SUMMARY__3de5217c_5fed_445a_94c2_baa695][bookmark: _PAR__14_03f490ba_042e_4734_9429_021888a]SUMMARY
[bookmark: _PAR__15_c2a4bb46_bb10_4e9b_abda_7ad69f1]This amendment replaces the bill. The amendment provides a one-time, cumulative retirement benefit cost-of-living adjustment of 2% for a total costofliving adjustment of 5% for state retirees for fiscal year 2022-23.
[bookmark: _FISCAL_NOTE_REQUIRED__80426ae9_e2d4_484][bookmark: _PAR__16_22104ede_56c6_4a58_8883_2c763d2]FISCAL NOTE REQUIRED
[bookmark: _PAR__17_f8e69787_5d26_4c54_98dd_3f379eb](See attached)
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