130th Maine Legislature
An Act To Reduce Risks to Maine's Critical Utility Infrastructure
L.D. 697
An Act To Enhance the Energy Security of Maine Residents
[bookmark: _AMEND_TITLE__3786ee8c_2d0e_449c_bbfa_9e][bookmark: _PAGE__1_028aa2e0_663c_4999_9b84_f085746][bookmark: _PAR__2_fccb897a_74c9_40a9_b4bf_feae4f1f]L.D. 697
[bookmark: _PAR__3_f44ecae3_51ed_43fd_b240_044118a7]Date:	(Filing No. H-         )
[bookmark: _PAR__4_ce787c3d_9efc_4c50_9cce_3d01ed6a]ENERGY, UTILITIES AND TECHNOLOGY 
[bookmark: _PAR__5_7b34b5ff_b657_474d_808e_36843039]Reproduced and distributed under the direction of the Clerk of the House.
[bookmark: _PAR__6_757d6845_4dd5_4385_b7eb_fa00a396]STATE OF MAINE
[bookmark: _PAR__7_ba5bc814_c5d7_485f_af93_0dbfa6e0]HOUSE OF REPRESENTATIVES
[bookmark: _PAR__8_a34964fd_c003_4181_ba0d_0e91868e]130TH LEGISLATURE
[bookmark: _PAR__9_74d2a5e6_9845_4208_a71e_9f2d12c8]SECOND REGULAR SESSION
[bookmark: _PAR__10_cd78e594_cd16_4eb2_ba8f_9164867]COMMITTEE AMENDMENT “      ” to H.P. 509, L.D. 697, “An Act To Enhance the Energy Security of Maine Residents”
[bookmark: _INSTRUCTION__f7f5f082_0282_4a8d_aa14_a9][bookmark: _PAR__11_34165f31_f64a_4dc6_9155_7325bab]Amend the bill by striking out the title and substituting the following:
[bookmark: _PAR__12_a80ad9ad_e6c1_4c36_a7b5_e6bd3d5]'An Act To Reduce Risks to Maine's Critical Utility Infrastructure'
[bookmark: _INSTRUCTION__1cd4f16e_3e04_4eaa_b3f5_75][bookmark: _PAR__13_8fb7add3_fb0d_445c_a622_a4b923e]Amend the bill by striking out everything after the enacting clause and inserting the following:
[bookmark: _PAR__14_db61b01b_f94d_4e39_afa6_4373ebd]'Sec. 1.  35-A MRSA §708, sub-§2, ¶A, as amended by PL 2019, c. 353, §2, is further amended by amending subparagraph (9) to read:
[bookmark: _PAR__15_1d619801_aa09_48c6_b448_1c0cecf](9)  That neither ratepayers nor investors are adversely affected by the reorganization, and if the reorganization would result in the transfer of ownership and control of a public utility or the parent company of a public utility, that the reorganization provides identifiable long-term net benefits to the utility's ratepayers.
[bookmark: _PAR__16_cc573a28_55cc_4d4a_9ace_d04801a]Sec. 2.  35-A MRSA §708, sub-§2, ¶C, as enacted by PL 2019, c. 353, §2, is amended to read:
[bookmark: _PAR__17_115f0ca2_bfde_4615_9586_07b6df0]C.  In determining whether a utility reorganization that would result in the transfer of ownership and control of a public utility or the parent company of a public utility provides net benefits to the utility's ratepayers pursuant to paragraph A, the commission, at a minimum, shall examine:
[bookmark: _PAR__18_cb95e927_22aa_4e8a_a979_b8bc11b](1)  Whether the reorganization will result in a rate increase lower rates for the utility's ratepayers; and
[bookmark: _PAR__19_279e7ca7_dc12_4f04_b5c5_4cc183a](2)  Whether the reorganization will result in a loss of greater local control of the utility's management and operations in a manner that limits improves the ability of local management to protect the interests of the utility's ratepayers in this State.; and
[bookmark: _PAGE__2_834f728c_6ffc_448a_8d55_ac0ad3b][bookmark: _PAR__2_f20166d9_e364_4d28_8a6e_417f7b86](3)  Whether the reorganization will avoid the ownership or control, in whole or in part, of a public utility by a foreign government, a foreign corporation or the subsidiary of a foreign corporation and so avoid an ownership or control that could:
[bookmark: _PAR__3_130b2a7f_2655_49de_b2ee_4487c8b8](a)  Pose risks at any time to system reliability, customer privacy or customer safety in the event of international hostilities;
[bookmark: _PAR__4_1d776850_686e_4341_a5cb_10b93e62](b)  Impede in any way the ability of the commission to exercise its powers and duties; or
[bookmark: _PAR__5_9f75e4ca_5abb_4068_a8d0_438da720](c)  Result in net economic losses to the State.'
[bookmark: _INSTRUCTION__b0e445ec_d0d0_4f9c_8808_a5][bookmark: _PAR__6_e85efe03_8d74_442b_b3fe_b0ab93dc]Amend the bill by relettering or renumbering any nonconsecutive Part letter or section number to read consecutively.
[bookmark: _SUMMARY__7875c996_fc3d_4db1_b75e_2b03d1][bookmark: _PAR__7_785f9818_613a_418b_aa64_f666b103]SUMMARY
[bookmark: _PAR__8_fd95090e_fcdd_49bb_bb0b_0b9e61f8]This amendment replaces the bill. 
[bookmark: _PAR__9_e3e066fb_5a2b_4932_9959_6bc4c8fe]The amendment requires the Public Utilities Commission, in granting approval for a reorganization of a utility, to include conditions that ensure that, if the reorganization would result in the transfer of ownership and control of a public utility or the parent company of a public utility, the reorganization provides identifiable long-term net benefits to the utility's ratepayers.
[bookmark: _PAR__10_1abf3da2_ca03_4753_83a2_18af494]The amendment rephrases the current net benefit standards and establishes new net benefit considerations that the commission must examine when approving a utility's reorganization if the reorganization would result in ownership or control, in whole or in part, of a public utility by a foreign government, foreign corporation or subsidiary of a foreign corporation. The amendment requires the commission to examine, before issuing an order of authorization, the risks to system reliability, customer privacy and customer safety in the event of international hostilities, whether the reorganization could impede the commission's ability to exercise its duties and powers and the potential net economic losses to the State associated with the ownership or control by a foreign government, foreign corporation or subsidiary of a foreign corporation.
[bookmark: _FISCAL_NOTE_REQUIRED__68810895_81b7_40f][bookmark: _PAR__11_47d548e2_9140_4b11_bf79_1d3a4b2]FISCAL NOTE REQUIRED
[bookmark: _PAR__12_46b959eb_1570_4de9_89be_11413fc](See attached)
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