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[bookmark: _PAR__9_b6df0133_18d2_466e_9fbe_410b4a04][bookmark: _LINE__21_f38064ec_6091_4b83_91fd_87c7fe][bookmark: _LINE__22_adc15f53_eb05_405b_809d_be0e25][bookmark: _LINE__23_d94634e1_e032_4d14_a01a_a2931f][bookmark: _LINE__24_377090b7_9b8e_460d_be8d_844fb9][bookmark: _LINE__25_dfe1d1ed_e4c3_40be_91e9_af2efa][bookmark: _LINE__26_e97041ee_aaf3_489b_a9a9_885383][bookmark: _LINE__27_868037be_4a37_4b85_aac5_19b03f]This bill establishes the Workforce Housing Development Loan Fund in the Department of Economic and Community Development to provide loans to support the development of affordable workforce housing.  The department must solicit applications for loans from the fund through a competitive application process.  Loans may be awarded to community banks at an interest rate of 0% to provide funding to housing developers to develop housing for employees who earn 60% to 120% of the area median income as determined by the United States Department of Housing and Urban Development.
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