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An Act to Accelerate the Production of Affordable Housing and Strengthen the Historic Property Rehabilitation Tax Credit
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[bookmark: _PAR__9_86a006fe_5362_41f7_a39c_1eeeb6c6][bookmark: _LINE__24_45c7ff42_2588_40cf_9505_3cf475][bookmark: _LINE__25_f80606dc_2874_4d28_8272_62317a][bookmark: _LINE__26_070668bd_3dbb_4464_8dd7_0f9c3f][bookmark: _LINE__27_7caccb14_f4d1_4f76_9098_8d5330][bookmark: _LINE__28_042567f5_8b30_4669_9d5d_213592]This bill increases the maximum tax credit allowed for certified historic property rehabilitation projects. It also allows nonprofit organizations that claim the historic preservation tax credit or the affordable housing tax credit to file their refund claims on a calendar year basis.  The changes in the bill apply to tax years beginning on or after January 1, 2024.
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