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An Act to Extend and Expand the Loring Job Increment Financing Fund
L.D. 
An Act to Extend and Expand the Loring Job Increment Financing Fund
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[bookmark: _PAR__12_4c674972_d909_4296_bc5e_637852c][bookmark: _LINE__34_b1fb8086_bf4a_446c_8aae_23c1ec][bookmark: _LINE__35_a692269d_84b8_4ef7_863d_68cf09]1. Increases from 50% to 100% the amount of the employment tax increment the State Tax Assessor is required to deposit into the Loring Job Increment Financing Fund;
[bookmark: _PAR__13_7f9a30d6_a14c_4d64_9de7_97631e6][bookmark: _LINE__36_2d0cd93e_9960_4d6f_87ff_babd2c][bookmark: _LINE__37_a379e9b2_66ad_4049_926a_19eb12][bookmark: _LINE__38_7adfa646_f5a1_4a2f_be6c_729126][bookmark: _LINE__39_82a42b9d_2bb7_4e95_ac6e_84cd4c][bookmark: _LINE__40_75dd51ac_c988_4328_bb16_deea3c]2. Expands the allowable uses of the Loring Job Increment Financing Fund to include electricity, telecommunications and the maintenance of buildings and facilities and provides that covered municipal services and maintenance and restoration must relate to projects involving the maintenance or restoration of buildings or facilities that will create or retain jobs and promote economic development;
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[bookmark: _PAR__2_8cda9af1_a6be_41a0_a376_4a6b09ec][bookmark: _LINE__3_526d8f7a_955e_4fcb_8372_56eab39][bookmark: _LINE__4_751a2c57_06ad_450f_a12a_c8c9b12][bookmark: _LINE__5_bee32015_cbac_477e_b482_394859f][bookmark: _LINE__6_a08bd14f_6571_4744_aa39_9bc5c3d]4. Provides that a payment from the Loring Job Increment Financing Fund that an employer receives or is eligible for based on a percentage of employer withholding taxes does not affect the remaining percentage, which is eligible for use in the calculation of a payment to the fund.
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