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L.D. 
An Act To Amend Maine's Financial Institution Merger Statutes and Modernize Certain Sections of Title 9-B
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[bookmark: _STATUTE_CONTENT__79e37479_9576_48b2_8da][bookmark: _STATUTE_P__b4317e08_d1c6_4579_8b87_f97a][bookmark: _PAR__6_a39c7122_ee84_4448_99c8_bf2252cd][bookmark: _LINE__11_fcaa3c9f_f2ed_4155_8503_1fb339][bookmark: _LINE__12_c135f848_49f0_4c08_96d2_b4cdcf][bookmark: _LINE__13_8285a079_607e_4903_9991_2be8cd][bookmark: _LINE__14_1c109338_2b63_45f0_b16f_9f2736][bookmark: _LINE__15_78892431_cb94_491f_b74c_ab1881][bookmark: _LINE__16_45eb6117_30b7_4ab9_942a_85e8a0][bookmark: _LINE__17_a5c7fca9_20b9_4b29_a5d3_e297f2][bookmark: _LINE__18_1d905fd5_86b7_4cc9_ae73_8dc089][bookmark: _PROCESSED_CHANGE__4bc162f6_0f6f_4153_8f][bookmark: _LINE__19_cd28979c_6d33_46d6_9413_dafb04][bookmark: _LINE__20_0a10fe4c_0c6c_4793_94db_cd35c3][bookmark: _LINE__21_fffef7fb_43bf_4f34_9398_3d6e0c]The superintendent shall provide written response within 30 days of receipt of the notice.  If the superintendent finds that the interstate combination, acquisition or establishment does not comply with applicable state law, including, but not limited to, the conditions and requirements of this chapter, the superintendent may file an objection with the appropriate state or federal regulatory agency that has primary responsibility for the applicant.  In addition, if the superintendent finds that an interstate combination, branch acquisition or de novo establishment would be adverse to the public interest, the superintendent may bring an action in the name of the State pursuant to chapter 24. The Maine charter of the participating financial institution terminates automatically upon completion of an interstate combination done in conformity with this subsection that results in an out-of-state financial institution, federal association or national bank.
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[bookmark: _PAR__10_f42bb374_092a_44ce_aa42_f4dbe0c][bookmark: _LINE__35_62a443c7_0012_4373_aa45_74fb82][bookmark: _LINE__36_598b01ca_c08b_4cbb_9609_2bc86a][bookmark: _LINE__37_d7eb7dae_e6df_4d0d_9210_2f984f][bookmark: _LINE__38_ff2a4889_6860_4794_92e9_88e01a][bookmark: _LINE__39_5ebbda96_982c_433d_9545_f25f8e]This bill amends the laws governing certain processes pertaining to financial institution mergers and consolidations, increases the capital required to charter a new institution, replaces a United States Treasury target rate for mortgage escrows with an updated substantially equivalent rate and clarifies that the Superintendent of Financial Institutions may engage experts if needed to carry out regulatory functions.
LR2236, item 1 - 130th Maine Legislature, page 2
