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An Act to Mitigate So-called Forever Chemicals in Decommissioned Schools by Establishing a Fund for Mitigation Projects
L.D. 
An Act to Mitigate So-called Forever Chemicals in Decommissioned Schools by Establishing a Fund for Mitigation Projects
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[bookmark: _STATUTE_NUMBER__7dddb11c_4509_44c5_a54c][bookmark: _STATUTE_P__fb46fff8_36ec_4ca8_ab38_39cd][bookmark: _PAR__7_d86879d5_2d08_462e_adc7_6aea38c6][bookmark: _LINE__12_7bd3a5a7_1f72_452f_a5c4_66598e][bookmark: _STATUTE_CONTENT__d9dc3bb6_4370_480e_b81]B. Principal and interest received from the repayment of loans made from the fund;
[bookmark: _STATUTE_NUMBER__caf55245_39ad_4b31_8b9a][bookmark: _STATUTE_P__9542f19a_69c8_4f76_827c_42e3][bookmark: _PAR__8_f143553a_869f_486c_8617_d46483e2][bookmark: _LINE__13_6e2c8759_7111_4715_a56c_094196][bookmark: _STATUTE_CONTENT__f9f66c66_f3f3_4245_885][bookmark: _LINE__14_570ac9d8_f70b_47d3_95ba_c76c30][bookmark: _LINE__15_0b0ca374_5d28_42b9_bbc7_e7eed0][bookmark: _LINE__16_68369176_d643_461d_a3ba_2cfac4]C. Capitalization grants and awards made to the State or an instrumentality of the State by the United States for any of the purposes for which the fund has been established. These amounts may be paid directly into the fund without appropriation by the State and the bank is designated as the recipient for the State of any such funds;
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[bookmark: _STATUTE_NUMBER__a260dc5e_cdfd_4cc2_a1db][bookmark: _STATUTE_P__c8495cd2_8757_4b59_8abe_7960][bookmark: _PAR__2_360c6ea9_45e6_42fd_8201_2ddd5223][bookmark: _LINE__3_df9d658a_b22a_4e4b_bcf3_85a681e][bookmark: _STATUTE_CONTENT__0338ff99_9bba_484b_942][bookmark: _LINE__4_6ed6cd22_911b_4cda_8d83_7b0c802][bookmark: _LINE__5_713a9685_6e93_44cd_ac3d_53a484b][bookmark: _LINE__6_2f9abd1d_5f9a_48d4_931a_fa45696][bookmark: _LINE__7_34424282_090d_4042_bbef_4fd066b]F. To invest as a source of revenue or security for the payment of principal and interest on general or special obligations of the bank if the proceeds of the sale of the obligations have been deposited in the fund, or if the proceeds of the sale of the obligations are used for mitigation projects authorized in paragraph A, or as a source of revenue to subsidize the school administrative unit loan payment obligations; and
[bookmark: _STATUTE_NUMBER__f7ad6c69_c965_4aaf_9f94][bookmark: _STATUTE_P__890575d1_bdb3_4304_894b_fe96][bookmark: _PAR__3_83d1e762_8e4c_4eff_9874_ef0c6003][bookmark: _LINE__8_c446d896_4181_4eb7_a4f4_95cd27e][bookmark: _STATUTE_CONTENT__4713d8c4_2af7_432f_ba4][bookmark: _LINE__9_b843af32_0b52_4377_80f2_d82d084][bookmark: _LINE__10_a1ee7d81_cef1_42d4_ab01_a5c485][bookmark: _LINE__11_fb7348ed_d95f_4e8a_a145_1d1eb1][bookmark: _LINE__12_02fc572d_d571_4249_886f_f1458f][bookmark: _LINE__13_e0717831_7472_42c2_aec7_d2560c][bookmark: _LINE__14_2bd3fb3d_37a7_4a12_8579_dd9dd4][bookmark: _LINE__15_1f7044c4_8f2f_4def_a8d7_670e9c]G. To pay the costs of the bank and the Department of Education associated with the administration of the fund and projects financed by the fund, except that no more than the lesser of 2% of the aggregate of the highest fund balances in any fiscal year and 4% of the combined value of any capitalization grants provided by the United States for deposit in the fund may be used for these purposes. The Commissioner of Education is authorized to receive revenue from the fund administered by the bank. Funds provided to the Department of Education from the fund must be deposited in a nonlapsing dedicated account to be used to carry out the purposes of this section.   
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[bookmark: _STATUTE_NUMBER__33995495_7aca_4959_a745][bookmark: _STATUTE_SS__30a7526e_3eab_4424_8c17_26d][bookmark: _PAR__5_7da008dc_7755_4463_a55e_9b7c285b][bookmark: _LINE__22_123b13e3_7387_42f1_af7f_cf4575][bookmark: _STATUTE_HEADNOTE__2d2ecb74_6b2c_4fcc_8c][bookmark: _STATUTE_CONTENT__327d7497_a50c_4801_9ad][bookmark: _LINE__23_71d61842_4775_433e_9eff_d109de][bookmark: _LINE__24_d81fe4d1_597b_4f87_bf9f_085533][bookmark: _LINE__25_cdaa8a57_88fd_4fc5_822b_fb6847][bookmark: _LINE__26_82d09286_a278_4834_b38c_2bbcd7][bookmark: _LINE__27_cdc51536_5c12_41cb_8b92_f18ec4][bookmark: _LINE__28_6742ea69_20bb_48ab_94dc_8ab7f1]5.  Eligibility terms.  The bank and the Department of Education shall develop by rule the terms of repayment of loans. A loan made pursuant to this section may not carry an interest rate higher than 0%. A loan may be made only if a mitigation project is certified by the Department of Education as eligible for financing under this section and is on the priority list prepared under subsection 4. The repayment period may vary depending upon the financial condition of a school administrative unit as identified by the Department of Education.  
[bookmark: _STATUTE_NUMBER__0db92e34_98e6_454f_b5eb][bookmark: _STATUTE_SS__9ecdcaf6_89f7_42dc_8455_d12][bookmark: _PAR__6_ed834d74_8d8b_4078_a798_99f2e362][bookmark: _LINE__29_e5217ead_3bb4_4a48_9414_2a118c][bookmark: _STATUTE_HEADNOTE__a19e6b9f_d029_443e_ad][bookmark: _STATUTE_CONTENT__3b056f6e_dd30_4fe2_8b2][bookmark: _LINE__30_6f7be6ab_72a4_4262_bd7c_1d112e][bookmark: _LINE__31_52310eb1_6189_4fc8_b058_a1065a][bookmark: _LINE__32_a3f07a31_37fc_4556_b494_308662][bookmark: _LINE__33_8b5570d8_fb5b_42c8_9261_5cc97f]6.  Forgiveness of principal payments.  The fund must provide direct grants by forgiving the principal payments of a loan for an eligible school administrative unit. The amount of the forgiveness of principal payments must be determined by the school administrative unit's state share percentage as determined in Title 20-A, section 15672, subsection 31, not to exceed 70% and not less than 30%.  
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[bookmark: _PAR__2_cf379afc_04fc_4703_940c_e0c713bf][bookmark: _LINE__2_c78df201_f520_4f94_bc62_fd3498b][bookmark: _LINE__3_6846d08c_c967_404c_9b80_8aaeb2f][bookmark: _LINE__4_86ca96da_7de8_45aa_9899_25d771c][bookmark: _LINE__5_80a2e2f9_ab90_49ba_9995_d902fed][bookmark: _LINE__6_a5bf649f_7a54_4ae3_a772_63b97e6]This bill creates the Decommissioned Schools Contamination Mitigation Fund under the custody of the Maine Municipal Bond Bank for the purpose of providing financing to school administrative units for mitigating the contamination of decommissioned school buildings and land by polychlorinated biphenyl compounds and contaminants listed in the federal Toxic Substances Control Act, 15 United States Code, Chapter 53.
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