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[bookmark: _EMERGENCY_PREAMBLE__aa03d8be_c668_4892_][bookmark: _DOC_BODY__0579cddd_f572_45ed_9b21_a9920][bookmark: _DOC_BODY_CONTAINER__6ab0608e_6477_4b58_][bookmark: _PAGE__1_1387d084_7587_4755_ad6e_ba24df7][bookmark: _PAR__1_52d54f39_485e_45bb_a998_ef576898][bookmark: _LINE__1_c437823c_da33_4096_a09a_644b15e][bookmark: _LINE__2_b9dbbf1c_99e3_4c0a_83bf_08bb24d]Emergency preamble.  Whereas, acts and resolves of the Legislature do not become effective until 90 days after adjournment unless enacted as emergencies; and
[bookmark: _PAR__2_221b0fd2_ccf9_4767_a6db_362a14ac][bookmark: _LINE__3_f3b76da4_8bfd_4c5b_a1b6_8f724c4]Whereas, this Act is intended to apply to fiscal year 2023-24; and
[bookmark: _PAR__3_f0749c2a_d6bf_457a_8900_ac1b5715][bookmark: _LINE__4_572d90ff_f6f5_44ab_911d_f475abf][bookmark: _LINE__5_6ff76faa_fbe6_447b_ada7_935ffd5]Whereas, without an emergency this legislation would take effect 90 days after adjournment; and
[bookmark: _PAR__4_3be75767_0d41_4f02_872b_84888fa7][bookmark: _LINE__6_b1a0fb14_cf77_46cf_b680_49ece15][bookmark: _LINE__7_bdc72294_22fb_4df5_8565_db43dd2]Whereas, in order to accomplish the provisions of this legislation, this legislation would need to take effect immediately upon enactment; and
[bookmark: _PAR__5_3093d91d_ce0e_4075_b06f_d4e6dd64][bookmark: _LINE__8_7c008f2f_eabe_49cc_a928_5b4fa30][bookmark: _LINE__9_7808a7c3_1383_455f_8519_a20c6bf][bookmark: _LINE__10_d53172b0_a21d_4fcd_aa60_425935][bookmark: _LINE__11_29bc580c_6229_4485_b8f7_dc24cb]Whereas, in the judgment of the Legislature, these facts create an emergency within the meaning of the Constitution of Maine and require the following legislation as immediately necessary for the preservation of the public peace, health and safety; now, therefore,
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[bookmark: _STATUTE_SP__8f4de9f7_17e5_4e7d_a946_de6][bookmark: _PAR__9_ad6bab5c_9165_47ca_8422_89d779c3][bookmark: _LINE__18_485d1bc9_e0a4_431e_8e8e_74949a][bookmark: _STATUTE_NUMBER__93201556_0576_4aa1_8d00][bookmark: _STATUTE_CONTENT__75745edc_9821_4ade_980][bookmark: _LINE__19_300c1921_0c16_4367_bf48_a7a438][bookmark: _LINE__20_8729aed3_461b_466a_9386_660741][bookmark: _LINE__21_d7142f1b_d884_45b3_b3b1_81d91b][bookmark: _CROSS_REFERENCE__8c63a6e1_e1cf_499e_8f7](1)  At the beginning of the fiscal year, the Maine State Housing Authority shall certify to the Treasurer of State the amount that is necessary and sufficient to meet the authority's obligations relating to bonds issued or planned to be issued by the authority under Title 30‑A, section 4864.
[bookmark: _STATUTE_SP__d4c80750_c13f_4812_80cd_61c][bookmark: _PAR__10_1903b5fd_29e6_4e80_a77f_311aee9][bookmark: _LINE__22_a5fe6ce0_b4f1_42dd_8ef6_6db94e][bookmark: _STATUTE_NUMBER__3af22f03_e47f_4fb3_b21b][bookmark: _STATUTE_CONTENT__3e014c10_5676_4f62_9c4][bookmark: _LINE__23_c1c8b97d_5f09_48a3_be7b_948149][bookmark: _LINE__24_71417685_9f47_4b7c_827f_fb57fb][bookmark: _LINE__25_eb2e2960_e310_4fd1_8bf8_7e8f81][bookmark: _LINE__26_25454eb0_1dc9_4e6e_99d2_fbf602][bookmark: _CROSS_REFERENCE__ccafbc38_e6cd_4157_939][bookmark: _LINE__27_6cf37d36_14b0_4d71_a3c5_19e1c1][bookmark: _LINE__28_ccd55114_7b20_4363_bf96_442c79][bookmark: _LINE__29_70bb8488_aa94_407a_8c67_7d38cb](2)  On a monthly basis the Treasurer of State shall apply 50% of the revenues in accordance with this subparagraph.  The Treasurer of State shall first pay revenues available under this subparagraph to the Maine State Housing Authority, which shall deposit the funds in the Maine Energy, Housing and Economic Recovery Fund established in Title 30‑A, section 4863, until the amount paid equals the amount certified by the Maine State Housing Authority under subparagraph (1), after which the Treasurer of State shall credit any remaining revenues available under this subparagraph to the General Fund.
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[bookmark: _STATUTE_NUMBER__e9456db0_c5aa_4d56_84d0][bookmark: _STATUTE_P__145e80b4_bd90_4278_b98c_9155][bookmark: _PAR__3_5fdf2028_57f2_4d4b_80b1_f3e84e6b][bookmark: _LINE__4_0962cc2f_da2d_42d2_b572_852304d][bookmark: _PROCESSED_CHANGE__889b64d2_a026_4932_9d][bookmark: _STATUTE_CONTENT__971e81a8_1f79_4734_b5d][bookmark: _LINE__5_16fb9bd0_1019_427e_a0c8_822869e][bookmark: _LINE__6_ca2fba8f_a1b6_4417_a4e4_e3ea696]E-1.  In fiscal year 2023-24 and each fiscal year thereafter, the Treasurer of State shall credit the revenues derived from the tax imposed pursuant to section 4641-A, subsection 1 in accordance with this paragraph.
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[bookmark: _STATUTE_SP__946ed398_4692_43f7_a44f_13a][bookmark: _PAR__5_9da2108c_c54a_421c_955d_ccae553e][bookmark: _LINE__11_48539675_ac6a_4e1f_ae86_1f58c2][bookmark: _STATUTE_NUMBER__7be4f9a9_3fe8_4cde_91a1][bookmark: _STATUTE_CONTENT__40343b48_6b16_4db7_ac1][bookmark: _LINE__12_25bd871b_f48e_4b88_b0eb_d2cd9e][bookmark: _LINE__13_c043419b_d37a_4345_857d_cd0807][bookmark: _LINE__14_0d26ebe5_2d45_469a_960a_6d499c][bookmark: _LINE__15_9ab46469_4749_4351_8c64_0d3a12][bookmark: _LINE__16_cf0efa68_6927_4652_8811_d67406][bookmark: _LINE__17_65fecffc_2c0e_4928_98f1_3a22da][bookmark: _LINE__18_f4bc78b5_962b_4f64_940b_1c739c][bookmark: _LINE__19_d4011d85_1617_4f41_8aba_20e149][bookmark: _LINE__20_c90466e2_419a_4785_b2ad_d53d3f][bookmark: _LINE__21_06ffda84_7e05_47ec_8bbb_845f9b][bookmark: _LINE__22_1d65d8a6_8a5a_4eb5_a577_dea210][bookmark: _LINE__23_94dcfe24_eb09_46ab_ab9a_cabf66][bookmark: _LINE__24_64be41ed_040c_4cfc_b6c3_277c3d](2)  On a monthly basis, the Treasurer of State shall apply the revenues in accordance with this subparagraph.  The Treasurer of State shall pay revenues available under this paragraph to the Maine State Housing Authority, which shall first deposit funds in the Maine Energy, Housing and Economic Recovery Fund established in Title 30-A, section 4863, until the amount deposited equals the amount certified by the Maine State Housing Authority under subparagraph (1), after which the Maine State Housing Authority shall deposit the remaining funds received in the Housing Opportunities for Maine Fund created in Title 30-A, section 4853.  For fiscal years 2025-26 to 2030-31, as long as the revenue to the Maine State Housing Authority does not fall below the level of available revenues of fiscal year 2021-22, the Maine State Housing Authority shall use 50% of such remaining funds received in the Housing Opportunities for Maine Fund to support the creation of new housing units, through new construction or adaptive reuse, that are affordable to low-income households.
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[bookmark: _PAR__8_8a60e982_606f_45c9_8c6b_9d3e8ce4][bookmark: _LINE__28_1b2651e5_5304_40e4_ae78_f039c8][bookmark: _LINE__29_448dce28_3a9d_4704_b1d7_bb66b3][bookmark: _LINE__30_90c1f0df_fb56_47ac_b387_b3c43f][bookmark: _LINE__31_f99475a1_5b16_4477_84a7_f5026e][bookmark: _LINE__32_5a300a16_46cb_475f_a2ad_42a387][bookmark: _LINE__33_35a634b1_fd1e_4605_b7bd_2ec5b8][bookmark: _LINE__34_925dff7c_46ef_4062_8c3f_3a2c0a][bookmark: _LINE__35_787cc564_f279_4235_8ed6_35ecfb][bookmark: _LINE__36_8ec98c03_7c74_481c_97ef_6d6d3c][bookmark: _LINE__37_34059801_34f6_4126_94d4_1a1cd0][bookmark: _LINE__38_30d4c578_ff26_4868_aff2_1b191c][bookmark: _LINE__39_f0267499_e247_46d4_a487_e116d6]This bill changes the distribution of revenue from the real estate transfer tax on property transfers by deeds to provide that beginning in fiscal year 2023-24 revenue received by the State would be distributed entirely to the Maine State Housing Authority for deposit in the Housing Opportunities for Maine Fund after the transfer of funds identified to be used by the Maine State Housing Authority for deposit in the Maine Energy, Housing and Economic Recovery Fund to meet the authority's obligations relating to bonds issued or planned to be issued by the authority for the Maine Energy, Housing and Economic Recovery Program.  For fiscal years 2025-26 to 2030-31, as long as the revenue to the Maine State Housing Authority does not fall below the level of available revenues of fiscal year 2021-22, 50% of the remaining funds received in the Housing Opportunities for Maine Fund must be used to support the creation of new housing units that are affordable to low-income households.
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