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An Act to Authorize the Treasurer of State and Municipalities to Invest in Gold, Silver and Other Precious Metals
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[bookmark: _STATUTE_P__034238d2_ce4a_4260_9403_9905][bookmark: _STATUTE_CONTENT__59ed6520_c87a_4984_aa1][bookmark: _PAR__4_1dac6194_0a13_4da7_8afb_9637ca07][bookmark: _LINE__4_2fa10c12_bd9c_4d4a_83ef_bd917ca][bookmark: _LINE__5_6b3c2720_abb8_4e85_8a9e_794cf4e][bookmark: _LINE__6_12243bf7_6389_4920_b05a_9b03169][bookmark: _LINE__7_b6962941_b802_4c4e_b442_924da43]The Treasurer of State may invest state funds located in the Maine Budget Stabilization Fund under chapter 142 and any pension fund administered by the Treasurer of State in gold, silver or other precious metals.  For purposes of this section, "precious metals" has the same meaning as in Title 30-A, section 3972, subsection 1, paragraph B.
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[bookmark: _PAR__12_4297796d_7437_495b_9719_0143303][bookmark: _LINE__35_17b661f8_59b5_429f_bf9d_ef406b][bookmark: _LINE__36_04885c69_cb18_40c3_8357_330a39][bookmark: _LINE__37_0e1b78e1_4e9b_4a29_aef0_348ceb][bookmark: _LINE__38_dec576c4_6f62_49cd_9f08_a94a0d]This bill allows the investment in gold, silver or other precious metals by the Treasurer of State with funds located in pension funds administered by the Treasurer of State and in the Maine Budget Stabilization Fund, also known as the Rainy Day Fund, and by municipalities as part of investments lawfully allowed by municipalities.
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