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An Act To Establish the Wood Energy Investment Program
L.D. 
An Act To Establish the Wood Energy Investment Program
[bookmark: _ENACTING_CLAUSE__a6538842_5bbb_4f88_95e][bookmark: _DOC_BODY__bffad54c_b12e_4d83_8fee_cb169][bookmark: _DOC_BODY_CONTAINER__4e5db780_ab1f_4aa6_][bookmark: _PAGE__1_31ff8435_a5b6_47c4_90e6_2e951d5][bookmark: _PAR__1_2e973f7f_14e6_47e5_a97c_a5c8d920][bookmark: _LINE__1_b778f0cc_36c1_4c6d_951f_610e9d9]Be it enacted by the People of the State of Maine as follows:
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[bookmark: _STATUTE_NUMBER__ec538041_d76e_462b_92b0][bookmark: _STATUTE_P__3cc372e3_c77f_4d3e_b1e1_662b][bookmark: _PAR__4_c0d164f7_666d_4f17_ba20_3e1d2048][bookmark: _LINE__9_e0c7d4db_2be6_4ea3_9884_28f2026][bookmark: _STATUTE_CONTENT__d38fd647_f113_4951_ad1][bookmark: _LINE__10_605040f3_a2dc_45e9_be1d_fb5779][bookmark: _LINE__11_f0f8eeff_b21f_4e51_b41d_be0cbd][bookmark: _LINE__12_7b533545_b7b1_498c_a852_8c5221][bookmark: _LINE__13_3d964f82_2154_4407_be59_7cea23][bookmark: _LINE__14_b8d82b10_24cd_44ba_8b6c_7ad7c4][bookmark: _LINE__15_dee6fd04_8bd2_4dbd_ba82_328981]A.  The commission shall set the alternative compliance payment rate by rule, which may not be greater than $50, and shall publish the alternative compliance payment rate by January 31st of each year. In setting the rate, the commission shall take into account prevailing market prices, standard-offer service prices for electricity, reliance on alternative compliance payments to meet the requirements of subsections 3-A, 3‑B and 3‑C and investment in Class I and Class IA resources and thermal renewable energy credits in the State during the previous calendar year.
[bookmark: _STATUTE_NUMBER__dbcab370_a1e9_4dd4_b339][bookmark: _STATUTE_P__302c706e_1616_4b44_9946_1c51][bookmark: _PAR__5_276a73f2_1ce9_46f7_8fdb_6ee5cc27][bookmark: _LINE__16_d6e9f161_5f7f_4098_8a80_f60326][bookmark: _STATUTE_CONTENT__67bb3234_53c9_4c8a_9b9][bookmark: _PROCESSED_CHANGE__80ec45b6_de64_45b0_ab][bookmark: _LINE__17_920c3e95_ba28_4d7f_afe0_90ee99][bookmark: _LINE__18_a033ba9f_4133_4bde_bdff_cab8c8][bookmark: _LINE__19_f6a9ba4b_1a4f_4d68_b8f0_586928][bookmark: _CROSS_REFERENCE__08caeffb_23ba_4f53_9a9][bookmark: _LINE__20_c7c443b3_ce91_45eb_b8f2_0ad084][bookmark: _LINE__21_37f7379f_4d68_49f9_80d7_401398]B.  The commission shall collect alternative compliance payments to meet the requirements of subsections 3-A and 3-B made by competitive electricity providers and shall deposit all funds collected under this paragraph in the Energy Efficiency and Renewable Resource Fund established under section 10121, subsection 2 to be used to fund research, development and demonstration projects relating to renewable energy technologies and to fund rebates for cost-effective renewable energy technologies.
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[bookmark: _STATUTE_NUMBER__59ab0c85_e095_4089_8bae][bookmark: _STATUTE_P__917f2ba7_4a42_4bc4_8995_6096][bookmark: _PAR__2_ebdb6132_dbc5_431e_9bba_c8fd4356][bookmark: _LINE__3_820dda60_3a91_4b39_911f_adccef4][bookmark: _STATUTE_CONTENT__9523db80_1217_443e_af7][bookmark: _LINE__4_2da7cb4d_a86a_4e5c_b880_8f78547]C.  Principal and interest received from the repayment of loans made from the Wood Energy Investment Fund; and
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[bookmark: _STATUTE_NUMBER__a079e74c_5b2f_4034_887f][bookmark: _STATUTE_SS__03ee851c_fc2a_408c_8ed4_fd0][bookmark: _PAR__4_48b14b41_155b_4029_a4ef_a52bb056][bookmark: _LINE__6_23bda3cc_804c_4e6f_a55b_16d90a0][bookmark: _STATUTE_HEADNOTE__611ecc16_b572_45b4_ae][bookmark: _STATUTE_CONTENT__b0cb1cd6_5d28_45fc_8c3][bookmark: _LINE__7_7f084a5a_4fa9_4e28_b66e_49b5120][bookmark: _LINE__8_04ed0354_a531_4e80_aace_b45fe89][bookmark: _LINE__9_e78b998c_e99b_44ca_b1e0_08e8bbc][bookmark: _LINE__10_d14ef116_34a2_4fe7_8ec1_04777b][bookmark: _LINE__11_8ceefd66_6ba3_44b9_956b_4bb232][bookmark: _LINE__12_8ec19b7f_0497_4981_b5af_edf75a][bookmark: _LINE__13_c6056a0a_9749_43e7_82ee_a3ca1e][bookmark: _LINE__14_2b98f666_9fac_455c_ba5a_7f0077][bookmark: _LINE__15_9cd5930a_c72f_4237_9eb7_dc7698][bookmark: _LINE__16_cb848be8_1944_4dcb_a92f_74f274]3.  Program details.  The trust, through the Wood Energy Investment Program established in subsection 1, shall provide incentives and low-interest or no-interest loans to businesses, municipalities, educational institutions and nonprofit entities in the State for the installation of new wood-derived thermal energy or cogeneration projects from the Wood Energy Investment Fund established in subsection 2.  The trust shall require Wood Energy Investment Program participants to substantially share in the cost of projects funded under this section.  The trust shall seek to maximize the Wood Energy Investment Program's impact per dollar of expenditure from the wood energy investment fund and shall set limits it determines prudent on the size of incentives.  The trust may not provide incentives or loans from the Wood Energy Investment Fund for the refurbishment or maintenance of existing facilities.
[bookmark: _STATUTE_P__d6190383_30e7_4f36_9f25_8932][bookmark: _STATUTE_CONTENT__e3de5c55_1747_4fb5_b88][bookmark: _PAR__5_dc4f7ff7_2706_4b09_9b39_517f16ee][bookmark: _LINE__17_62ab4adf_2a84_4243_ae34_415f5f][bookmark: _LINE__18_ee86cfd0_c8c4_4c09_9931_06d877][bookmark: _LINE__19_27cce626_feae_4179_b895_1b1373][bookmark: _LINE__20_00ce583a_bbe1_4875_9d39_da90d7][bookmark: _LINE__21_936c2667_f489_4a99_b3a4_f6aa23][bookmark: _LINE__22_2f7b6c55_368e_42c9_8b9e_4abeec]The trust shall develop activities promoting the Wood Energy Investment Program in consultation with the Finance Authority of Maine, established in Title 10, chapter 110.  The trust shall consult with the Finance Authority of Maine, when appropriate, in its decisions to award incentives and loans.  To the extent that funding is available, the trust shall offer technical assistance to eligible projects in a manner that is coordinated and consistent with other trust programs.
[bookmark: _STATUTE_CONTENT__cdee979e_5de6_4e15_89f][bookmark: _STATUTE_P__4bd06ce1_0e88_4ec0_ae12_f651][bookmark: _PAR__6_b5ecf6f5_8784_43a4_84f3_eb508110][bookmark: _LINE__23_e19d1ded_7434_4410_9e34_b4d5f6][bookmark: _LINE__24_f8b84716_a512_473b_b9e0_0eac6e][bookmark: _LINE__25_b97b030f_97b2_4531_a60e_fdd1e6][bookmark: _LINE__26_35006166_24a5_4072_966b_6faea6][bookmark: _LINE__27_b899eb30_7d36_40e5_88ec_bd4005][bookmark: _LINE__28_b453c963_4f61_4a22_affd_b62396]For purposes of this subsection, "new wood-derived thermal energy or cogeneration project" includes, but is not limited to, wood-fueled combined heat and power cogeneration boiler installations; colocation development that increases the efficient use of wood for energy production; conversion of fossil fuel-fired boilers to wood-fueled boilers or boilers using biofuels derived from wood; and the installation of new wood-fueled boilers or boilers using biofuels derived from wood.
[bookmark: _SUMMARY__623cc0c0_2732_463e_82f4_b7c8d6][bookmark: _PAR__7_d3c3f9e8_9246_4fcd_8416_cb7c6e22][bookmark: _LINE__29_a2bb15fb_9fe7_4ff8_a7b3_8d4167]SUMMARY
[bookmark: _PAR__8_306b2782_7cd9_4d25_b0b5_58777394][bookmark: _LINE__30_e02a667c_b1f9_4d0c_8f35_40b4cd][bookmark: _LINE__31_e555e458_6d16_419f_94f0_5ca54b][bookmark: _LINE__32_ba64e213_ad0d_4431_8190_4808e2][bookmark: _LINE__33_3fbcebe2_97ae_4518_a3da_ee3cb7][bookmark: _LINE__34_ece3a48e_ed7d_4dca_825b_d33e80][bookmark: _LINE__35_48c4cc57_aac1_4ff5_878d_82c797][bookmark: _LINE__36_eafb73db_3c22_40fe_877f_2a3098][bookmark: _LINE__37_3cb400dc_2a37_420c_a83c_e33015][bookmark: _LINE__38_a1211a9a_495b_4f99_bcf0_5fa96d][bookmark: _LINE__39_0525081b_b753_4c33_80f0_e62c2a][bookmark: _LINE__40_39408f20_f676_4124_b5f4_c619b6]This bill establishes the Wood Energy Investment Fund and creates the Wood Energy Investment Program within the Efficiency Maine Trust.  The bill specifies that funds collected from alternative compliance payments made by competitive electricity providers to satisfy the portfolio requirements for thermal renewable energy credits must be used to fund the Wood Energy Investment Fund. It requires the trust to use funds from the fund, if there are any, to provide incentives and low-interest or no-interest loans for new wood-derived thermal energy or cogeneration projects.  It requires that the trust consult with the Finance Authority of Maine, when appropriate, in the development of any Wood Energy Investment Program incentives and the distribution of money from the Wood Energy Investment Fund.  It prohibits the use of funds for incentives or loans for the refurbishment or maintenance of existing facilities.
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