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An Act To Lower Income Taxes for Middle-income Families in Maine
L.D. 
An Act To Lower Income Taxes for Middle-income Families in Maine
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[bookmark: _STATUTE_NUMBER__3bfd4948_d0d0_4f97_a37d][bookmark: _STATUTE_SS__7d556bda_4453_4c6e_a306_8aa][bookmark: _PAR__3_5db96a6b_c28c_4b40_a487_38b7cbe6][bookmark: _LINE__4_98f6ff60_9b4e_42f4_97af_47f8870][bookmark: _STATUTE_HEADNOTE__4423f5f0_d13a_4195_88][bookmark: _LINE__5_62f8800b_81aa_4c0e_9e7d_5745f7c][bookmark: _PROCESSED_CHANGE__d78bffcb_a99e_4615_91][bookmark: _PROCESSED_CHANGE__79900913_c36f_4e07_85][bookmark: _PROCESSED_CHANGE__f7189d89_e062_4398_b9][bookmark: _STATUTE_CONTENT__644a56c1_c558_4fdf_b4c][bookmark: _PROCESSED_CHANGE__1de93055_aa36_4d7e_8c][bookmark: _LINE__6_fbc4d01e_60d3_408d_8cf2_ba064b3][bookmark: _LINE__7_2fc28e77_1d1a_4266_85e8_97bf236]1-F.  Single individuals and married persons filing separate returns; tax years beginning from 2017 to 2021.  For tax years beginning on or after January 1, 2017 but not later than December 31, 2021, for single individuals and married persons filing separate returns:
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[bookmark: _PAR__11_e15c2eaf_0176_492e_a0f5_9cac7f7][bookmark: _LINE__21_ef1e0be4_cffc_453e_b000_698ed2][bookmark: _LINE__22_ad1b6e6d_7057_4672_80cd_71334f][bookmark: _LINE__23_727dcf54_dd47_483d_8107_48fd19][bookmark: _LINE__24_2edc14d6_84a9_4308_8762_edf1b3][bookmark: _LINE__25_b60bb29a_ac87_47da_aa2b_10ca96][bookmark: _LINE__26_1ad7f2f1_62de_402c_9f16_296ab5][bookmark: _LINE__27_3bbf6b69_5b42_44c2_b464_f64f8f][bookmark: _LINE__28_0736c0f2_fd04_4622_807a_e55549]This bill provides a credit to reduce income taxes by 10% for individuals filing as single individuals and married persons filing separately with taxable income under $60,000, heads of households with taxable income under $90,000 and individuals filing married joint returns and surviving spouses with taxable income under $120,000.  The bill also provides an additional income tax bracket with a tax rate of 7.95% for individuals filing as single individuals and married persons filing separately with taxable income exceeding $200,000, heads of households with taxable income exceeding $300,000 and individuals filing married joint returns and surviving spouses with taxable income exceeding $400,000.
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