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An Act To Amend the Laws Governing Proof of Financial Responsibility with Respect to Motor Vehicles
L.D. 
An Act To Amend the Laws Governing Proof of Financial Responsibility with Respect to Motor Vehicles
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[bookmark: _STATUTE_NUMBER__a4f02ecb_09ba_4cce_8524][bookmark: _STATUTE_P__a3ec3501_535b_459a_9b74_61ba][bookmark: _PAR__11_b4fc58fe_59d4_425a_ab27_379f5cf][bookmark: _LINE__25_ecaf3f94_afa4_4e43_b35d_0542e7][bookmark: _STATUTE_CONTENT__6d1b867d_4b56_49d8_b0e][bookmark: _PROCESSED_CHANGE__6a094f7e_c27d_48fe_a2][bookmark: _PROCESSED_CHANGE__31ef11e4_f70b_45e2_91]B.  By the deposit of money or securities; or.
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[bookmark: _STATUTE_P__6d7f3972_e871_4f9a_8afc_92a8][bookmark: _STATUTE_CONTENT__841095a0_3228_41ed_ba0][bookmark: _PAR__2_0fb0b2ea_4dac_467d_9438_a6d3c337][bookmark: _LINE__3_05fffab5_34cc_4b46_a795_9f4a6cc][bookmark: _PROCESSED_CHANGE__d148622c_d50a_46ca_bf][bookmark: _LINE__4_6e7776c3_2bae_42b7_b021_7124b03][bookmark: _LINE__5_103e895f_e244_4d2c_b191_0ca9222][bookmark: _LINE__6_df37739d_9642_4df2_9d51_fc3a37b][bookmark: _LINE__7_c73cb380_ba23_4f11_9034_a21c683][bookmark: _LINE__8_f0cb4a7a_aed5_4ac5_9abc_c881082]Upon receipt and approval by the Secretary of State of the Treasurer of State's receipt and the evidence that there are no unsatisfied judgments against the depositor, the Secretary of State shall issue to the depositor a certificate of compliance with the laws governing financial responsibility effective for a specific period of time not to exceed one year.  This certificate may be produced to establish proof of financial responsibility at the request of a law enforcement officer or to satisfy registration requirements under section 402.
[bookmark: _STATUTE_P__b2e3fef5_5237_47a6_a879_ad6f][bookmark: _STATUTE_CONTENT__e80f7b36_71a9_46af_b22][bookmark: _PAR__3_72752e7d_f6ae_4fbf_a2e6_8df77a67][bookmark: _LINE__9_a212d3f9_f5d1_4b15_94b1_92ead1f][bookmark: _LINE__10_17b645f6_278e_4494_9393_fa7214][bookmark: _LINE__11_436f283f_493a_4719_80f5_f837bd][bookmark: _LINE__12_54872e5a_d078_4a48_9382_9372f0][bookmark: _LINE__13_58849b88_e023_4c4a_93ef_3c3dcb][bookmark: _LINE__14_13b1cb45_9679_465c_a22a_29c816]The depositor shall submit to the Secretary of State a new statement from the Treasurer of State and new evidence that there are no unsatisfied judgments against the depositor registered in the office of the clerk of any Superior Court in this State one month prior to the expiration of the period covered by the most recently issued certificate of compliance.  Upon inspection and approval of the new receipt and evidence, the Secretary of State shall issue a new certificate of compliance for a new period of time not to exceed one year.
[bookmark: _STATUTE_P__605f7439_a0d0_4849_822d_8b27][bookmark: _STATUTE_CONTENT__333bb41f_a56d_468d_8e5][bookmark: _PAR__4_d87cc77c_be20_49cb_91cd_252cada4][bookmark: _LINE__15_3e020a35_ad38_4ab8_aa20_4a930a][bookmark: _LINE__16_92119841_0a1c_44b7_a86f_699d0e][bookmark: _LINE__17_2c068364_d9b0_40a4_b6c6_ae6eb5][bookmark: _LINE__18_f2f7e68a_c60f_492a_a3bb_513d1d][bookmark: _LINE__19_fad22594_9b38_4597_82f1_4974f1]The depositor shall, as necessary, make additional deposits to maintain the deposit in a value or amount equal to that required in a policy.  If the value of the money or securities deposited at any time falls below the value or amount equal to that required in a policy and remains below that value or amount for a period of 30 days, the Secretary of State shall revoke the certificate of compliance.
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[bookmark: _STATUTE_NUMBER__986641b8_743e_4d16_a91d][bookmark: _STATUTE_SS__6cf24819_7d05_462b_b070_731][bookmark: _PAR__7_66773fd3_24f2_4fec_8294_6271f8a0][bookmark: _LINE__24_11ec2222_9961_412a_ab0b_31a9b9][bookmark: _STATUTE_HEADNOTE__f8453359_bf6f_498f_b2][bookmark: _STATUTE_CONTENT__7c57cb6d_113f_477d_a65][bookmark: _LINE__25_819b1919_f13c_4a8b_9966_e45306][bookmark: _PROCESSED_CHANGE__392536d3_bfdc_4c47_93][bookmark: _LINE__26_ea8935bb_81f6_47ff_ae00_5d9a09][bookmark: _LINE__27_90d85ced_2883_48d7_a841_56d947][bookmark: _LINE__28_ce8784be_c373_4390_a7bd_b942e2][bookmark: _LINE__29_ecaf1afb_b8b4_41b4_bc7e_f8807b][bookmark: _LINE__30_329945e9_4909_4f32_962a_2122ff]5.  May substitute other proof.  The Secretary of State shall return or cancel proof on acceptance of other adequate proof of financial responsibility, except that when proof of financial responsibility is established by the deposit of money or securities, the Treasurer of State shall hold the money or securities for a period of not less than 6 years following the cancellation of the deposit as proof of financial responsibility or for such other period of time required to satisfy the statute of limitations in effect at the time of cancellation for filing damage claims for causes of action arising from a motor vehicle accident.
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