130th Maine Legislature
An Act To Conform the Maine Income Tax Law with Federal Law To Exempt Paycheck Protection Program Loans from Being Considered Taxable Income
L.D. 288
An Act To Conform the Maine Income Tax Law with Federal Law To Exempt Paycheck Protection Program Loans from Being Considered Taxable Income
[bookmark: _ENACTING_CLAUSE__affddcdf_d37f_464f_896][bookmark: _DOC_BODY__6d11bbb8_52b2_4e82_96b1_9baab][bookmark: _DOC_BODY_CONTAINER__be12975d_93e8_42a1_][bookmark: _PAGE__1_b7fadec7_3116_4fe4_9932_ec70f68][bookmark: _PAR__1_b6171af1_7c3f_4bfd_ab72_876c969a][bookmark: _LINE__1_9aea9902_c04b_4c74_b56a_145e24d]Be it enacted by the People of the State of Maine as follows:
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[bookmark: _PAR__7_ace68042_33a1_4fba_860c_bb857023][bookmark: _LINE__13_9a568eef_a91e_4307_a8d4_7c2cac][bookmark: _LINE__14_d71574c7_1e5f_45c7_824f_6d7ebb][bookmark: _LINE__15_90ec0c65_df93_417d_8b8f_f496ce][bookmark: _LINE__16_a7ee6e4b_0d20_40e7_aef8_310b43]This bill conforms Maine tax law to federal income tax treatment of loan forgiveness under Section 1106(i) of the federal Coronavirus Aid, Relief, and Economic Security Act, Public Law 116-136, by providing an income tax exclusion for income attributable to paycheck protection program loan forgiveness that is excluded from federal gross income.
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