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An Act to Make Corrections to the Maine Insurance Code
L.D. 
An Act to Make Corrections to the Maine Insurance Code
[bookmark: _ENACTING_CLAUSE__a8511fe7_1684_4aea_91a][bookmark: _DOC_BODY__c4d621cd_e34d_4e21_82ce_9a099][bookmark: _DOC_BODY_CONTAINER__477a2e34_4b64_4b61_][bookmark: _PAGE__1_7764b468_e6df_46b4_83d3_ab9ff90][bookmark: _PAR__2_2f9fccb0_3ab6_4f2a_8c0d_3330f6ab][bookmark: _LINE__1_7f879dad_5514_4de4_94f1_cda427d]Be it enacted by the People of the State of Maine as follows:
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[bookmark: _STATUTE_NUMBER__4adc7571_0e5a_48b4_a82e][bookmark: _STATUTE_P__090f5ddd_f427_4b00_ba5e_9075][bookmark: _PAR__14_b49f687d_ee53_4caa_adca_2f57734][bookmark: _LINE__34_a705972b_7bc6_4c3e_a301_9da62d][bookmark: _STATUTE_CONTENT__2b6e536d_8087_4f0a_b31][bookmark: _LINE__35_682f02ee_6e36_4a31_97fc_56882b][bookmark: _LINE__36_cd89a13a_704e_47fb_a004_5fb06b][bookmark: _LINE__37_20809a2a_d301_4f2b_a619_3f44bc][bookmark: _LINE__38_4bad9afa_6d9a_46d7_96f9_53d193][bookmark: _LINE__39_477f301c_dd8e_485d_a49c_6d8027][bookmark: _LINE__40_8a8f6997_cee9_40bc_8acc_adce77][bookmark: _LINE__41_5348f5da_25d2_4c9a_b694_3139c9][bookmark: _PROCESSED_CHANGE__7ba4fd3d_df14_42b2_bd][bookmark: _LINE__42_4811dd04_fb8c_4321_9d19_d70052][bookmark: _CROSS_REFERENCE__45c744cc_8881_4b07_9c8][bookmark: _LINE__43_a408eb32_898f_4a53_b51a_952dd1]A.  Rates subject to this subsection must be filed for approval by the superintendent. The superintendent shall disapprove any premium rates filed by any carrier, whether initial or revised, for a small group health plan unless it is anticipated that the aggregate benefits estimated to be paid under all the small group health plans maintained in force by the carrier for the period for which coverage is to be provided will return to policyholders at least 75% of the aggregate premiums collected for those policies, as determined in accordance with accepted actuarial principles and practices and on the basis of incurred claims experience and earned premiums. For the purposes of this calculation, any payments paid pursuant to former section 6913 must be treated as incurred claims.
[bookmark: _BILL_SECTION_HEADER__f792fd93_ff35_4d44][bookmark: _BILL_SECTION__30ca79e3_6b7a_4bc0_ac0f_b][bookmark: _PAGE__3_a76743a7_2b0d_4e11_8a7a_8a264dd][bookmark: _PAR__2_8ae6dc1e_e269_4df4_bbe2_7e9592f7][bookmark: _LINE__1_4f05b317_e004_48b9_9d0a_0477d62][bookmark: _BILL_SECTION_NUMBER__16692a01_ad73_4753][bookmark: _LINE__2_1c99b320_3816_44ec_8b76_3aa6bc5]Sec. 7.  24-A MRSA §2808-B, sub-§2-B, ¶D, as amended by PL 2007, c. 629, Pt. M, §8, is repealed.
[bookmark: _BILL_SECTION_HEADER__a95a0801_f2d2_4dbb][bookmark: _BILL_SECTION__6d51049d_be4b_4df1_a416_8][bookmark: _PAR__3_e6da28fa_d760_4ebb_8d27_e3ab0ce2][bookmark: _LINE__3_60590d3a_a1db_4fd8_8f30_c9f8eaa][bookmark: _BILL_SECTION_NUMBER__84e8cbc4_5b50_4e5a][bookmark: _LINE__4_21315266_c67a_45d0_bc7e_4f74afc]Sec. 8.  24-A MRSA §2839-B, sub-§2, as amended by PL 2007, c. 629, Pt. M, §11, is further amended to read:
[bookmark: _STATUTE_NUMBER__60feaf58_c826_4f62_b687][bookmark: _STATUTE_SS__0ab0c9f6_29bf_4544_99e3_0f1][bookmark: _PAR__4_42ea814d_1bcb_4d3a_8519_9a506c05][bookmark: _LINE__5_358837ba_21ab_4724_819d_2f78f67][bookmark: _STATUTE_HEADNOTE__e2c1a835_8a6b_463c_a7][bookmark: _STATUTE_CONTENT__316c7244_d499_47f9_b08][bookmark: _CROSS_REFERENCE__a9a0368b_d501_4076_a80][bookmark: _LINE__6_775f31af_2863_45cc_96de_de5c92a][bookmark: _LINE__7_e6fd98b1_b000_4100_861d_d482103][bookmark: _LINE__8_100ed836_4ae9_40dc_bef3_53ab7e6][bookmark: _LINE__9_75d17415_ea8c_4da9_8263_a7ae697][bookmark: _LINE__10_4876b7f5_76d4_489c_82d9_4c45e2][bookmark: _PROCESSED_CHANGE__bb9a092b_77b5_4145_84][bookmark: _LINE__11_198635a2_1fb5_4fac_9fd9_269ebe][bookmark: _LINE__12_7216436e_149e_4682_a032_e4b36d][bookmark: _CROSS_REFERENCE__c354727f_221b_40db_9c3][bookmark: _LINE__13_9fe4d934_a3b8_4a4b_b774_621c8d][bookmark: _LINE__14_f0278e44_b6be_4954_be7a_5793c6][bookmark: _LINE__15_8cb925a3_2c1a_4ec4_a0fd_6ee784][bookmark: _CROSS_REFERENCE__d0f09867_d8a8_45d3_b6f][bookmark: _LINE__16_c7ccc91e_5247_4db0_889f_ca200a]2.  Annual filing.  Every carrier offering group health insurance specified in subsection 1 shall annually file with the superintendent on or before April 30th a certification signed by a member in good standing of the American Academy of Actuaries or a successor organization that the carrier's rating methods and practices are in accordance with generally accepted actuarial principles and with the applicable actuarial standards of practice as promulgated by an actuarial standards board.  The filing must also certify that the carrier has included in its experience any savings offset payments or recovery of those savings offset payments consistent with former section 6913. The filing also must state the number of policyholders, certificate holders and dependents, as of the close of the preceding calendar year, enrolled in large group health insurance plans offered by the carrier. A filing and supporting information are public records except as provided by Title 1, section 402, subsection 3.
[bookmark: _SUMMARY__ac06f51a_cfd6_4e8d_af5a_fe3759][bookmark: _PAR__5_6a22b276_5e5f_4130_86fb_af22c6b8][bookmark: _LINE__17_97c4a305_2a97_4a12_bce0_766f5e]SUMMARY
[bookmark: _PAR__6_42fee0cb_6f91_4fae_aef6_243cf810][bookmark: _LINE__18_4cccb6dd_a845_43d7_91a5_402bb9]This bill amends the Maine Insurance Code in the following ways.
[bookmark: _PAR__7_62d4e46e_009e_4d15_9da7_a580bfb0][bookmark: _LINE__19_04a30c87_8e79_4058_a54e_af730d][bookmark: _LINE__20_011017d5_f2e9_46f1_a2e1_c38a3c]1.  It clarifies the laws governing domestic insurer investments concerning investments in stocks of subsidiaries.
[bookmark: _PAR__8_335c9869_bbc7_4186_a3f3_0f7321f1][bookmark: _LINE__21_06f9297d_5743_443a_a186_2d21f9][bookmark: _LINE__22_6b2fe7ef_0a72_49a8_91b0_815780][bookmark: _LINE__23_11ece1ab_a9ed_444c_8b8d_92deb6]2.  It  removes the prohibition on members of the Continuing Education Advisory Committee being reappointed and allows the Superintendent of Insurance to remove a member of the committee for cause.
[bookmark: _PAR__9_1a5494c9_e01b_40cb_83ab_1640f994][bookmark: _LINE__24_3e812c24_5255_40fd_9066_154af4][bookmark: _LINE__25_d824677d_0547_4cf1_a22e_d12000]3.  It removes from the small and large group health insurance rating laws obsolete references to the Dirigo Health savings offset payments program.
[bookmark: _PAR__10_cc3c7cfc_03ac_4604_8771_8fe6b67][bookmark: _LINE__26_5ae4f16c_f1b3_4761_8ffd_d32d89][bookmark: _LINE__27_214e99e0_0df6_4390_8d98_15b570][bookmark: _LINE__28_dfd3f201_d232_49e7_a56b_271947][bookmark: _LINE__29_67c58f5a_ff91_4d15_b7e1_f0ddb5][bookmark: _LINE__30_19b31e68_522a_4e9f_a535_f9adcd][bookmark: _LINE__31_22519e67_1958_42a0_9338_21e0b9]4.  It requires licensees under the Maine Revised Statutes, Title 24-A and Title 24 to respond to all inquiries of the superintendent within 14 days of receipt of the inquiry. Current law requires licensees under Title 24-A to respond to inquiries that relate to resolution of consumer complaints involving the licensee within the 14-day time frame and to all other inquiries within 30 days. The bill also requires licensees to respond to follow-up inquiries within 5 days of receipt.
[bookmark: _PAR__11_1b0f3376_4dd1_440c_af52_19bd88a][bookmark: _LINE__32_9c03336b_aff3_4959_aa62_aac09d]5.  It makes other technical corrections.
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