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[bookmark: _STATUTE_NUMBER__0fef13bc_b785_4824_8d92][bookmark: _STATUTE_SS__37d62272_252f_4f28_9d01_473][bookmark: _PAR__6_20281c27_43c0_4d1b_ba7e_fba0ca84][bookmark: _LINE__15_e35547ae_cbae_4c91_b0d7_10ac52][bookmark: _STATUTE_HEADNOTE__d28cab84_f62f_4483_a5][bookmark: _STATUTE_CONTENT__56b940d5_8ff9_4de3_9d9][bookmark: _LINE__16_560f78fb_d020_4072_98c8_a8a15e][bookmark: _LINE__17_4cabc5cf_98d9_46b5_b519_1411be][bookmark: _LINE__18_b704bc24_d0d1_46ab_a7e0_383df7][bookmark: _LINE__19_3bec3d04_242f_4871_b12c_74b33a][bookmark: _LINE__20_2db8f0ab_14b5_4d0f_bdeb_ce0530][bookmark: _LINE__21_be193b9e_3073_4895_a48c_989b47][bookmark: _LINE__22_ebc8676f_9828_4d4d_85a5_82d7fb][bookmark: _LINE__23_495df289_a007_4509_8ef8_783e1e]3. Equity investments; loans; contractual arrangements. In addition to the disbursement of funds through grants as described in subsection 2, the department may make, alone or in participation or cooperation with other persons, direct equity investments in, loans to or any other contractual arrangement allowed by law with private companies for the purposes identified in subsection 1. For each disbursement of funds made by the department in accordance with this section, the department may require satisfactory evidence of matching funds in an amount equal to the state funds invested in whatever form by the department by eligible recipients. Matching funds may be in the form of debt or equity but must be at risk in the private companies for a minimum of 5 years.
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[bookmark: _PAR__9_ba23c3d1_3db5_4b66_8666_7502a76e][bookmark: _LINE__28_fefd0da8_a106_4cdd_a8c2_e52366][bookmark: _LINE__29_8a117a43_3039_4b0d_8518_96a2db][bookmark: _LINE__30_dd8bebbd_31d5_4b5b_9be2_a24481][bookmark: _LINE__31_1e622e36_07cc_4a54_a67f_51a9f0][bookmark: _LINE__32_7e18447f_a6c4_45ce_8533_0934a9]This bill authorizes the Department of Economic and Community Development, through the Maine Economic Development Fund, to make strategic investments, through loans or direct equity investments, in economic development projects that support economic and business growth, rural manufacturing and industrial site redevelopment and implementation of a strategic plan.
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