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An Act Exempting Certain Emergency Distributions and Emergency Savings Accounts from Taxation
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[bookmark: _PAR__8_66a98626_1ccf_4fe7_9488_3d141a69][bookmark: _LINE__16_c1805a61_29e7_4358_9593_fe6fcf][bookmark: _LINE__17_c3f422fb_bd39_4e8d_961c_d7f3eb]This bill excludes from federal adjusted gross income for purposes of calculating Maine adjusted gross income, to the extent included in federal adjusted gross income:
[bookmark: _PAR__9_c65c1788_9e78_40b8_8970_cbb7c205][bookmark: _LINE__18_b3f29108_10b2_4d3e_9ded_a8949b][bookmark: _LINE__19_3f0cdd5f_9930_499e_b7a4_99e7e8][bookmark: _LINE__20_40103acd_e5d6_4eb2_aa09_d0de59]1. An amount constituting an emergency personal expense distribution from an eligible retirement plan allowed under the federal Consolidated Appropriations Act, 2023, Public Law 117-328, Division T, Section 115; and
[bookmark: _PAR__10_0d2e3b5e_952c_4f72_b522_cc0fe78][bookmark: _LINE__21_a72dd3c3_d60f_493c_a7f6_49d82e][bookmark: _LINE__22_c6e3a3db_acc0_4c2f_a7fd_fbfff3][bookmark: _LINE__23_77af1b65_b487_4f7f_a8a4_054814]2. Any capital gains, dividends or interest earned in pension-linked emergency savings accounts described under the federal Consolidated Appropriations Act, 2023, Public Law 117-328, Division T, Section 127.
LR1077, item 1 - 131st Maine Legislature, page 2
