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An Act To Provide for Fairness in Property Taxation by Assessing a One-time Tax on Financial Assets
L.D. 
An Act To Provide for Fairness in Property Taxation by Assessing a One-time Tax on Financial Assets
[bookmark: _ENACTING_CLAUSE__83e81e54_0a81_48a2_b12][bookmark: _DOC_BODY__e313a267_fab1_48d3_b27e_19b0a][bookmark: _DOC_BODY_CONTAINER__26245a53_d181_40b8_][bookmark: _PAGE__1_0d32cd37_61b3_4899_8f59_033be65][bookmark: _PAR__1_6882efa6_60b0_487c_ad63_bc4f55e4][bookmark: _LINE__1_2d2a2a9a_2157_42b2_b612_fd30eab]Be it enacted by the People of the State of Maine as follows:
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[bookmark: _STATUTE_P__a947c15a_fc93_4a65_8f8d_d228][bookmark: _STATUTE_CONTENT__79a157ef_d5aa_457e_8a8][bookmark: _PAR__9_4c2fdb88_d660_4f09_a4a0_be80b142][bookmark: _LINE__21_96bcff66_a939_46df_a539_bdbb7e][bookmark: _LINE__22_49c38bc3_fc7e_4b3a_bef4_be8231][bookmark: _LINE__23_6e75a69b_762f_45c4_8d5b_cae1b0][bookmark: _LINE__24_7bbf0f78_8886_4b47_83c9_7a0894][bookmark: _LINE__25_97a8232d_d263_4919_b7bf_56bed3][bookmark: _LINE__26_661391c0_2b8c_4891_a387_1fad13][bookmark: _LINE__27_f63f785d_6ecf_4307_a45b_a47310][bookmark: _LINE__28_1e69d5a3_f842_412f_a249_b08c09][bookmark: _LINE__29_ef815d21_e6cd_4777_a981_59edfb][bookmark: _LINE__30_c42d1442_558e_4cf0_87b4_eca2fb][bookmark: _LINE__31_36ff41b2_c274_4340_a259_ceb560][bookmark: _LINE__32_b1c4e152_f05c_42c5_a652_bbc150]If a person neglects or refuses to comply with the requirements of this chapter, the assessor may obtain the necessary information by any methods the assessor considers advisable and the necessary expense incurred in obtaining the information must be added to the tax assessed under this chapter and paid to the assessor with the tax.  A person who willfully fails to truthfully account for, report or pay the tax imposed by this chapter or willfully attempts in any manner to evade or defeat the tax or the payment thereof is, in addition to other penalties provided by law, liable for a penalty equal to the total amount of the tax evaded, not collected or not accounted for and paid.  For purposes of this section, "person" means an individual, corporation or partnership or an officer or employee of any corporation, including a dissolved corporation, or a member or employee of any partnership who, as an officer, employee or member, was, at the time of the violation, under a duty to perform the act with respect to which the violation occurred.
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[bookmark: _PAR__13_7f53e102_2eb1_447c_8b61_62b1fe9][bookmark: _LINE__37_b046caad_d106_47ca_aae5_2bb030][bookmark: _LINE__38_af242f04_b478_4f01_8bfe_2f2365][bookmark: _LINE__39_2eafb3cf_af29_46d1_a20a_f098ed][bookmark: _LINE__40_f6369937_a5d6_48ff_bc08_99e246][bookmark: _LINE__41_07424722_4d86_4ca0_b2d9_14d8de][bookmark: _LINE__42_22cc0f20_468f_40cb_8c9e_5f0d47][bookmark: _PAGE_SPLIT__2c4dd17f_812f_4f6f_9744_522][bookmark: _PAGE__3_9cd75103_6722_4f5e_a286_21e9305][bookmark: _PAR__1_3f470bac_afaf_4780_a0f8_a5142e7c][bookmark: _LINE__1_f6d92071_beb0_4185_93bf_7a5ad51][bookmark: _LINE__2_064e1aaf_97f3_439e_9e0c_a3cf728][bookmark: _LINE__3_61b2f835_25f7_4ff9_b108_aa0f1ef][bookmark: _LINE__4_1c7c0671_68af_4e99_bacd_fcf984d][bookmark: _LINE__5_7890dc91_1f70_48f7_9575_9edb3c0]This bill establishes a one-time tax on any person owning financial assets, including cash and cash equivalents, securities and other financial instruments, with a fair market value in excess of $5,000,000.  The tax is equal to 0.5% of the amount by which the fair market value of a person's financial assets exceeds $5,000,000.  The bill requires any person with financial assets in excess of $5,000,000 to file a statement with the State Tax Assessor and authorizes the State Tax Assessor to determine the amount of tax due, enforce the collection of the tax and adopt routine technical rules necessary to administer and enforce the tax.  The bill subjects any person who fails to pay the tax to certain penalties.  The bill directs the State Tax Assessor to transfer 50% of the receipts from the tax to the Local Government Fund and 50% of the receipts from the tax to the Housing Opportunities for Maine Fund.
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