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[bookmark: _STATUTE_SP__023287e3_34ed_419e_999a_df9][bookmark: _STATUTE_CONTENT__ddebe656_ddfc_4350_a45][bookmark: _PAR__4_843dbb6b_cb0c_4bf1_93df_24c4efd2][bookmark: _LINE__12_8b598b93_a960_4b66_8a33_5aed86][bookmark: _PROCESSED_CHANGE__e241bda0_0cea_4556_bd][bookmark: _LINE__13_17a29fd9_adcd_40a2_a95b_504478][bookmark: _LINE__14_d3d394f6_a59d_4343_a493_e93b8e][bookmark: _LINE__15_6d9ebe20_1c0f_4699_9069_c02048][bookmark: _LINE__16_a5f3c876_62ae_4689_ab8e_f57a93][bookmark: _LINE__17_cae68b9b_53ab_4b84_95ec_0d4573][bookmark: _LINE__18_1cb2fe6f_340a_4299_b708_4b7dda][bookmark: _LINE__19_c6dfe8b8_1913_409d_9d82_f04de7][bookmark: _LINE__20_c6ab9132_304f_4d38_a966_d0fa86][bookmark: _LINE__21_8aef170f_eb5c_4192_ac5c_95bd44][bookmark: _LINE__22_060d8f80_ed42_4ab0_adc1_fe1c74][bookmark: _LINE__23_bdfd96cc_d11e_4baa_b94f_76bb87]For purposes of this subparagraph, "affordable housing" means a decent, safe and sanitary dwelling, apartment or other living accommodation for a household whose income does not exceed 120% of the median income for the area as defined by the United States Department of Housing and Urban Development under the United States Housing Act of 1937, Public Law 75-412, 50 Stat. 888, Section 8; "transit-oriented development" means a type of development that links land use with transit facilities by combining housing with complementary public uses, including jobs, retail or services establishments that are located in transit-served nodes or corridors; and "original assessed value" means the taxable assessed value of a district as of March 31st of the tax year preceding the year in which it was designated by a municipality and approved by the commissioner under section 5226, subsection 2; and
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[bookmark: _PAR__6_4daef0af_3079_47d6_886c_cedaff0a][bookmark: _LINE__25_da4df7d1_6a31_441c_97e4_b420a4][bookmark: _LINE__26_67ae5dfa_af20_4795_bb5e_1ec28a][bookmark: _LINE__27_bc23a37b_6ea8_4ade_8666_3db892]This bill allows a development district that is a tax increment financing district to be extended an additional 30 years if the district uses at least 51% of state tax increment revenue for affordable housing or transit-oriented development.
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