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An Act to Require the Revenue Forecasting Committee to Prepare Economic Impact Statements for Certain Legislation
L.D. 
An Act to Require the Revenue Forecasting Committee to Prepare Economic Impact Statements for Certain Legislation
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[bookmark: _STATUTE_CONTENT__cb47e7ae_83e8_40d8_886][bookmark: _STATUTE_P__0be515da_d9bc_46ae_891e_5661][bookmark: _PAR__3_6404700c_f56f_4b38_b298_03e8fd6a][bookmark: _LINE__4_de2ac987_d5fb_4b7b_a64f_52df08e][bookmark: _LINE__5_d079dc8f_7626_49ca_9c9d_1b6ccc2][bookmark: _LINE__6_4e785573_df45_4d20_9a9e_c28b5fd][bookmark: _LINE__7_e00325d3_4250_4852_ab6b_8794e85][bookmark: _LINE__8_e42659af_2eb6_410e_8b40_6492b55][bookmark: _PROCESSED_CHANGE__82453a47_adb1_410e_ab][bookmark: _LINE__9_2187e159_e142_466c_87d8_2f93fec][bookmark: _LINE__10_6a755b58_a8be_480a_a177_9c9b9f][bookmark: _LINE__11_2719da5a_2b9d_411c_b62a_45898b][bookmark: _LINE__12_ec04f777_7456_4492_bb19_a270ee][bookmark: _LINE__13_0da0ce55_0b67_4a98_944d_c06826][bookmark: _LINE__14_8b207a4b_7ae4_4e85_b035_e9d327][bookmark: _LINE__15_8f03f097_0fac_423f_abe3_b278e1][bookmark: _LINE__16_962c2d01_5e4e_4ec8_9f1f_f05633][bookmark: _LINE__17_f9092272_38a4_4895_ac19_f298db][bookmark: _LINE__18_0c5c51e4_222e_4a43_a0cd_b1af2b][bookmark: _LINE__19_c1be84fb_14ad_4ca7_a69f_11f238][bookmark: _LINE__20_2cc15cd1_f2a3_4e8d_89d0_9ab9aa][bookmark: _LINE__21_d8d93e73_b16e_4b39_8901_68c984]There is established the Revenue Forecasting Committee, referred to in this chapter as the "committee," for the purpose of providing the Governor, the Legislature and the State Budget Officer with analyses, findings and recommendations relating to the projection of revenues for the General Fund and the Highway Fund based on economic assumptions recommended by the Consensus Economic Forecasting Commission. The committee shall also prepare economic impact statements for the Legislature as required by section 1710F1, subsection 2. The committee includes the State Budget Officer, the Associate Commissioner for Tax Policy, the State Economist, an economist on the faculty of the University of Maine System selected by the chancellor, the Director of the Office of Fiscal and Program Review and another member of the Legislature's nonpartisan staff familiar with revenue estimating issues appointed by the Legislative Council. Beginning in calendar year 2019, the chair of the committee must be designated by a majority vote of the 6 members, from among the Associate Commissioner for Tax Policy, the Director of the Office of Fiscal and Program Review, the State Economist, an economist on the faculty of the University of Maine System selected by the chancellor and another member of the Legislature's nonpartisan staff familiar with revenue estimating issues appointed by the Legislative Council.  The chair must be designated on a rotating basis and serves a 2‑year term.
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[bookmark: _STATUTE_NUMBER__3c98ab83_7956_4eba_99b6][bookmark: _STATUTE_SS__610e9d75_df36_4430_93ed_f5e][bookmark: _PAR__7_1decb63b_6f50_4d28_84bd_592d739c][bookmark: _LINE__25_bfb1fcdf_907f_4ccb_a8be_5de156][bookmark: _STATUTE_HEADNOTE__9da89ee7_7df2_4cd8_af][bookmark: _STATUTE_CONTENT__349479d6_3081_4d81_aea][bookmark: _LINE__26_e6c6550b_eeb5_498f_bf0a_882bd4][bookmark: _LINE__27_d11d6168_e96f_4dfc_bd2d_600ef6][bookmark: _LINE__28_572ff4c9_22af_4e9d_9d7d_47c625]1.  Biennial revenue projections; use of economic assumptions.  The committee shall develop current fiscal biennium and 2 ensuing fiscal biennia revenue projections using the economic assumptions recommended by the Consensus Economic Forecasting Commission.
[bookmark: _STATUTE_NUMBER__25e9bce8_6d1e_47a2_9eee][bookmark: _STATUTE_P__6cf13fad_2cb8_4372_88d4_3df8][bookmark: _PAR__8_7a560e2d_dbf6_41f8_9f2a_4a8f10f5][bookmark: _LINE__29_caf0a698_db38_4cb9_88a0_5794b0][bookmark: _STATUTE_CONTENT__b409606b_8d8f_42f7_aab][bookmark: _LINE__30_d8241f49_cbd4_415f_862b_0429d5][bookmark: _LINE__31_116673a3_ae3c_47b1_a3b8_7f9654][bookmark: _LINE__32_005e9b33_0c5a_45da_8591_7685af][bookmark: _LINE__33_d9697833_fcfb_42d6_992f_70546b][bookmark: _LINE__34_e77cf6af_dacd_4edb_9150_ae7425][bookmark: _LINE__35_27bd7a95_0134_4b70_8ee4_39534c][bookmark: _LINE__36_ac958c2e_dce2_425f_85cc_7bed61][bookmark: _LINE__37_07db92f7_eedd_4dfb_bad3_5b4834][bookmark: _LINE__38_a57a73de_7345_4f4c_9042_4570d4][bookmark: _LINE__39_21575a44_d111_4462_b22c_0f9bdb]A.  The committee shall submit recommendations for state revenue projections for the next 2 fiscal biennia and analyze revenue projections for the current fiscal biennium, which must be approved by a majority of the committee members. No later than December 1st of each even-numbered year, the committee shall submit to the Governor, the Legislative Council, the joint standing committee of the Legislature having jurisdiction over appropriations and financial affairs and the State Budget Officer a report that presents the analyses, findings and recommendations for General Fund and Highway Fund revenue projections for the next 2 fiscal biennia. In its report the committee shall fully describe the methodology employed in reaching its recommendations. Revenue projections for other funds of the State may be included in the report at the discretion of the committee.
[bookmark: _STATUTE_NUMBER__5cfcd7de_7144_4054_b872][bookmark: _STATUTE_P__53c13447_d427_44c7_8680_e64b][bookmark: _PAR__9_0a2598d2_ec0d_42ab_8526_f7049dc1][bookmark: _LINE__40_b5b552e3_3706_4a2c_b246_a05db5][bookmark: _STATUTE_CONTENT__c21743b4_1226_4086_b03][bookmark: _LINE__41_124925a7_2b81_4b7a_9c90_75ff92][bookmark: _LINE__42_bf51a0ac_383f_42c9_99c6_7dd1d9][bookmark: _LINE__43_763e4474_4496_4b25_a972_af6444][bookmark: _LINE__44_21ea0b99_f48d_41be_a868_6e2c87][bookmark: _PAGE_SPLIT__e20cbe43_4625_46ed_9a4b_195][bookmark: _PAGE__2_48fbc29b_0d79_433c_b257_74ade2a][bookmark: _PAR__1_88ab2dde_e30c_4bc3_921e_a17dd3b1][bookmark: _LINE__1_1096f2c1_184a_4f83_9138_cc45e70][bookmark: _LINE__2_aa32c6b3_1869_40a0_9bee_2894258][bookmark: _LINE__3_7518e806_4a9f_435c_9612_217b985][bookmark: _LINE__4_d6e9a152_de6c_493a_a4ae_49af0bc]B.  No later than May 1st and December 1st of each odd-numbered year and no later than March 1st and December 1st of each even-numbered year the committee shall submit to the Governor, the Legislative Council, the joint standing committee of the Legislature having jurisdiction over appropriations and financial affairs and the State Budget Officer a report that presents the analyses, findings and recommendations for adjustments to General Fund revenue and Highway Fund revenue for the current and ensuing fiscal biennia. In each report the committee shall fully describe the methodology employed in reaching its recommendations. Revenue adjustments for other funds of the State may be included in the report at the discretion of the committee.
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[bookmark: _STATUTE_NUMBER__e2fbfdfc_0233_4021_8d81][bookmark: _STATUTE_SS__ef02a8d8_b544_4976_802c_7cf][bookmark: _PAR__3_65f95bb9_52ca_4bc1_9554_a3ec0377][bookmark: _LINE__7_67061d04_e6df_48f5_875b_7f0a345][bookmark: _STATUTE_HEADNOTE__a63de641_5549_4733_b6][bookmark: _STATUTE_CONTENT__7d9f966c_d8e8_4a3d_b5c][bookmark: _LINE__8_30e72033_45ff_4aeb_851c_b69df1b][bookmark: _LINE__9_d2b9c051_aba0_4a8e_b26a_4d72bad][bookmark: _LINE__10_80e3f4db_c7b0_4f24_ad9a_cd58a1][bookmark: _LINE__11_9f4c30ec_d0d5_4c9e_ae94_e0776d][bookmark: _LINE__12_b6b0bf81_7951_4b39_a2e9_c0aeef][bookmark: _LINE__13_1e91e1db_94b6_4c29_bfbc_3123fc][bookmark: _LINE__14_2e3fe5c0_05fe_4456_a5b2_0d31bd][bookmark: _LINE__15_8ec4d30e_e1c5_4be3_9e40_62383e][bookmark: _LINE__16_65da0e4e_1435_4dac_a561_589810][bookmark: _LINE__17_3a2d5a08_bed6_4309_965a_1219e0][bookmark: _LINE__18_d978f598_54f1_455a_bc23_41a9d3][bookmark: _LINE__19_02e0cc7d_8a76_4678_9c59_5a8fe6]2.  Economic impact statements.  At the written request of 3 or more members of a legislative committee, the committee shall prepare an economic impact statement for any legislation before that legislative committee or legislation being prepared by that legislative committee that creates a new workforce program or amends employment, labor or taxation laws.  The request must be made by the legislative committee members within 7 days of the legislation's referral to the committee of jurisdiction. The committee shall issue the economic impact statement within 21 days of the receipt of the request and not later than the final work session on the legislation. Any amendment introduced that would affect the economic impact statement of the original legislation must also include an economic impact statement prepared by the committee. The committee may coordinate with relevant state agencies and departments to gather data, analysis and other information necessary to prepare the economic impact statement. The economic impact statement must include, but is not limited to:
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[bookmark: _STATUTE_NUMBER__788ecb58_592b_4f43_a8b1][bookmark: _STATUTE_P__a3edce7c_3d2c_4498_8260_8375][bookmark: _PAR__6_f629ab17_45ab_4cc3_bdb7_1f67be3f][bookmark: _LINE__24_3f461301_3e01_4ed9_aa14_7018e7][bookmark: _STATUTE_CONTENT__be5b15b9_6b09_419b_912][bookmark: _LINE__25_c611e4c5_b342_4528_a25a_573420][bookmark: _LINE__26_6a63e3ce_aabd_4289_b4a9_e663ff]C.  A detailed description of any other short-term and long-term economic effects of the proposed legislation, including but not limited to the following information if appropriate:
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[bookmark: _STATUTE_SP__3d72a735_b4d5_433b_98f6_a4f][bookmark: _PAGE__3_e7868f6f_ce64_4211_9f4c_367b5bf][bookmark: _PAR__1_e3ea99b8_73bc_4b21_a734_363abe7b][bookmark: _LINE__1_68eac64d_a6d3_4575_bbb6_3bcbfea][bookmark: _STATUTE_NUMBER__dcffda3e_9808_495f_974f][bookmark: _STATUTE_CONTENT__85b67ab6_a040_47d4_bf6][bookmark: _LINE__2_e1f0e707_feaf_4609_88c8_27cac86](8)  A statement of the probable net impact of the legislation on employment levels and employment patterns in the State;
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[bookmark: _STATUTE_CONTENT__e62f0b67_b0bc_49f3_a45][bookmark: _STATUTE_P__05f55290_bbda_4167_addc_a406][bookmark: _PAR__5_41e92ef9_4c62_4747_ad3e_aba14f90][bookmark: _LINE__7_377389e5_2d50_4020_a96a_379d468][bookmark: _LINE__8_048f7487_fd51_4f37_b13d_ac0077c][bookmark: _LINE__9_b600ca6e_e31a_473c_8a18_135f039]An economic impact statement that omits any information required by this subsection must specifically note the omission, state the reason for the omission and estimate the additional time and effort required to obtain the information.
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[bookmark: _PAR__9_f9033226_a1b6_45df_978d_f7b9aee1][bookmark: _LINE__21_ee994f5c_09b9_45a7_abe8_9b7142][bookmark: _LINE__22_e499fe42_3c90_47ff_908f_816d35][bookmark: _LINE__23_eca89b0e_f68a_463d_a6ca_fad7b7][bookmark: _LINE__24_8a527cb4_c515_4cb0_a949_9bf4a3][bookmark: _LINE__25_cc6293e6_e0e5_4a43_bbb5_90c43f][bookmark: _LINE__26_74f2ccee_3033_4e34_afe8_c9b2d3][bookmark: _LINE__27_6d6b2c57_8f54_4d47_8056_83ba90][bookmark: _LINE__28_9ed991a9_fcd1_410b_b39c_672f86][bookmark: _LINE__29_7a53ff96_5a24_4115_bde0_e60124][bookmark: _LINE__30_95d14866_a6e1_4cd5_be25_5539b4][bookmark: _LINE__31_76e1c8dd_39d5_4bd6_bc30_52e90a]This bill requires that, at the request of 3 or more members of a legislative committee, the Revenue Forecasting Committee must prepare an economic impact statement for any legislation before that legislative committee or legislation being prepared by that legislative committee that creates a new workforce program or amends employment, labor or taxation laws. The request must be made by the Legislators within 7 days of the legislation's referral to the legislative committee. The committee must issue the economic impact statement within 21 days of the receipt of the request and not later than the final work session on the legislation. Any amendment introduced that would affect the economic impact statement of the original legislation must also include an economic impact statement. The committee may coordinate with relevant state agencies and departments to gather data, analysis and other information necessary to prepare the economic impact statement.
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