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An Act to Create Equity in the State's Cannabis Industry
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[bookmark: _STATUTE_P__cd393d51_5f1a_4e12_ad4e_31ac][bookmark: _STATUTE_CONTENT__bb00b1a2_c8bc_4678_820][bookmark: _PAR__8_f549364e_dbb8_40ca_a972_0776930b][bookmark: _LINE__8_3b869455_c9c7_45dd_8693_7bba48a][bookmark: _LINE__9_92710f15_61d6_4d6e_ac02_a9160cd][bookmark: _LINE__10_e056ad12_e63c_478b_a3a0_8b3b99][bookmark: _LINE__11_b8e6bb17_b016_462b_96c3_a3e5df][bookmark: _LINE__12_5b8296a9_bb64_48e0_89cb_6ce51c][bookmark: _LINE__13_067f2069_431e_4fa2_ba7d_644ecd][bookmark: _LINE__14_55fd62c9_621c_4e98_9e75_85cede][bookmark: _LINE__15_e14bfe91_0d5d_4628_af9f_6ee275]In accordance with the provisions of this subchapter, the authority shall establish and administer a cannabis business equity program, referred to in this subchapter as "the program," to encourage eligible individuals to apply for registration under the Maine Medical Use of Cannabis Act or for licensure under the Cannabis Legalization Act and to provide related direct support services to those individuals and to other eligible individuals already registered or licensed under those programs.  The authority may employ consultants, contract for services and enter into agreements with public and private entities as necessary for the establishment and administration of the program.  
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[bookmark: _STATUTE_S__f4ebd9ef_4e30_4681_959c_a681][bookmark: _PAR__6_9e4d5147_6a5d_48de_956d_7f9982e7][bookmark: _LINE__16_e1f6de01_a2ec_4ad5_b1f4_15d176][bookmark: _STATUTE_NUMBER__0a624fb5_f766_49ea_8bb2][bookmark: _STATUTE_HEADNOTE__04db41d3_58a6_4978_90]§1020-H.  Cannabis Business Equity Fund
[bookmark: _STATUTE_CONTENT__9a902abf_d360_45bd_9a2][bookmark: _STATUTE_P__94be36a7_e8d8_446a_bb85_cb03][bookmark: _PAR__7_232815c5_ea45_4d60_8e6a_a23a2576][bookmark: _LINE__17_35000547_21d8_4613_8af9_32033f][bookmark: _LINE__18_b6dbdbdd_bfda_4b73_b804_4eaf18][bookmark: _LINE__19_b9686cc1_3d15_401d_85b9_da2201][bookmark: _LINE__20_f8dc5d40_17c1_4e70_af58_ca4275][bookmark: _LINE__21_a74dd1ba_eadc_489f_abf1_ae3764][bookmark: _LINE__22_7984fc25_b950_4389_9bdf_b391d9][bookmark: _LINE__23_4977160b_1650_4893_a662_af0262][bookmark: _LINE__24_f7916722_c60c_4dd4_b885_a265b4][bookmark: _LINE__25_a92deb4f_7930_4ec0_aa5c_4ed5dd]The Cannabis Business Equity Fund, referred to in this chapter as "the fund," is created under the jurisdiction and control of the authority.  The fund, which is nonlapsing, must receive all money appropriated or allocated for inclusion in the fund and any other money received by the authority to support the establishment and administration of the program.  The authority may expend money in the fund to support the program, including, but not limited to, to employ consultants, contract for services and enter into agreements with public and private entities as necessary for the establishment and administration of the program and to support the provision to program participants of the direct services described in section 1020-G.
[bookmark: _BILL_SECTION_UNALLOCATED__0699589b_529b][bookmark: _PAR__8_5a7f18ce_6452_4774_a9d7_4327400c][bookmark: _LINE__26_afeb7d13_a4a6_498b_8cba_5b58c3][bookmark: _BILL_SECTION_NUMBER__8cdee9e0_7930_4d78][bookmark: _LINE__27_8505332a_3403_4978_b7ec_dfca2b][bookmark: _LINE__28_0036f3ea_928b_4cd7_9e65_70d23e][bookmark: _LINE__29_caec0246_39f1_4057_8330_f1e833][bookmark: _LINE__30_2b209f3a_cf53_4f46_84b6_dc9114]Sec. 3.  Transfer funds.  Notwithstanding any provision of law to the contrary, the State Controller shall transfer $2,000,000 by June 30, 2024 from the Adult Use Cannabis Public Health and Safety and Municipal Opt-in Fund, Other Special Revenue Funds account in the Department of Administrative and Financial Services to the Cannabis Business Equity Fund established in the Maine Revised Statutes, Title 10, section 1020-H.
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[bookmark: _PAR__12_25d8cd54_eaf4_47d5_980a_99d589d][bookmark: _LINE__35_96c899fb_301b_444c_94f5_d0a228][bookmark: _LINE__36_f6e9a400_0bc4_481d_8b6e_574908][bookmark: _LINE__37_003ea4e7_14bc_43f1_8c68_2b5bd6][bookmark: _LINE__38_79a32fe5_344a_4f7f_b735_c10772][bookmark: _LINE__39_ec241c13_4170_4522_9d35_6e5854]Initiative: Allocates one-time funds to support the establishment and administration of a cannabis business equity program to encourage eligible individuals to apply for registration under the Maine Medical Use of Cannabis Act or for licensure under the Cannabis Legalization Act and to provide related direct support services to such individuals and to other eligible individuals already registered or licensed under those programs.
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[bookmark: _PAR__2_ceec3570_7b0b_46ea_80a7_786d9847][bookmark: _LINE__2_a7211778_b2d1_4d65_97cf_91ea549][bookmark: _LINE__3_6397c727_0e51_4e32_bc03_b174dd0][bookmark: _LINE__4_227fad31_a038_4dc1_a51d_1c8008e][bookmark: _LINE__5_7cc9d497_f89b_4bf2_a55e_be2e689][bookmark: _LINE__6_1dba0999_9014_41d2_aeda_e16ab6c][bookmark: _LINE__7_131769a0_2ea1_421d_96ea_9d6bded][bookmark: _LINE__8_46365995_96d5_4bd3_acb2_44156df][bookmark: _LINE__9_e205b585_0f57_435e_a602_acbf0e3][bookmark: _LINE__10_639f1cd2_0342_4125_949f_0e97d6][bookmark: _LINE__11_723f9400_ee55_4c56_9784_542fe4][bookmark: _LINE__12_160abaed_de0b_47ba_ba93_62689e][bookmark: _LINE__13_cd486dbb_fc7d_49e2_a0b0_30ce00][bookmark: _LINE__14_429c2beb_76a8_4936_a443_159e7d][bookmark: _LINE__15_e2d2d82e_6454_456d_aee9_d04316][bookmark: _LINE__16_5a89791f_cca3_4d4b_a73a_1126db]This bill directs the Finance Authority of Maine to establish and administer a cannabis business equity program designed to encourage eligible individuals to apply for registration under the Maine Medical Use of Cannabis Act or for licensure under the Cannabis Legalization Act and to provide related direct support services to such individuals.  Applicants to the program must have been previously convicted of and incarcerated for a cannabis-related crime, be a member of a historically disinvested community or have at least 4 years of prior experience operating a cannabis cultivation business in the State that realized less than $300,000 in total gross revenue in the prior calendar year.  Services provided under the program include assistance with regulatory compliance, real estate and other contracting, safety and security consulting and business and financial planning.  The bill directs the State Controller to transfer $2,000,000 by June 30, 2024 from the Adult Use Cannabis Public Health and Safety and Municipal Opt-in Fund, Other Special Revenue Funds account in the Department of Administrative and Financial Services to the Cannabis Business Equity Fund, which is established in the bill as part of the cannabis business equity program.
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