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[bookmark: _PAR__11_5cbf93b1_d4e4_4179_afad_2e98231][bookmark: _LINE__25_bf62f3ac_43dd_4da4_930a_d86d44][bookmark: _LINE__26_48b32993_2f00_4f1f_afc1_12e591][bookmark: _LINE__27_51103e80_8d40_407d_afa1_41a658][bookmark: _LINE__28_28290939_b225_4070_ace3_d46b35][bookmark: _LINE__29_d6936cb3_6f8e_4c0f_b8ae_f6f62d]Beginning January 1, 2024, this bill changes the basis for the calculation of the excise tax on cannabis flower from the weight of product sold to the average market rate of cannabis flower sold.  The average market rate would be determined annually by the Department of Administrative and Financial Services. The bill also decreases the excise tax on cannabis trim from $94 per pound to $25 per pound.
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